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https://www.ifrs.org/news-and-events/2021/02/trustees-announce-next-steps-in-response-to-broad-demand-for-global-sustainability-standards/
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https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://www.wbcsd.org/Programs/Redefining-Value/TCFD/Resources/Planning-to-scale-the-e-mobility-transition-climate-related-financial-disclosure-and-the-automotive-sector
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
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https://ec.europa.eu/info/business-economy-euro/company-reporting-and-auditing/company-reporting/corporate-sustainability-reporting_en#review
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https://www.wbcsd.org/Programs/Redefining-Value/TCFD/Resources/Planning-to-scale-the-e-mobility-transition-climate-related-financial-disclosure-and-the-automotive-sector
https://www.wbcsd.org/Programs/Redefining-Value/TCFD/Resources/Planning-to-scale-the-e-mobility-transition-climate-related-financial-disclosure-and-the-automotive-sector
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD678.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52021PC0189
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32014L0095
https://ec.europa.eu/info/business-economy-euro/company-reporting-and-auditing/company-reporting/corporate-sustainability-reporting_en
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The State of Supply Chain Carbon Footprinting: Analysis of CDP Disclosures by US Firms. 20165E5H17H. BHP.
Addressing greenhouse gas emissions beyond our operations: Understanding the ‘scope 3’ footprint of our value
chain. 2018484

2017FDIMEB(CEHESNTVDLDC, [FRITA—ADIREE TIY—BIENEE RGBT CABRASNS X
SICHFEENIZEDTH D, EDORREMHICEETDEDTIIRN, EERD(S, HifkEREORREFCEINLU THEEIER
FHREITOMNENH DT ETHD. FEDHERENMFIREDIZHDEDRREM EWIL TERVMEE, YRTTA—R (3,
PR EEBEFITEN, LR SN, KEFOZOMDALDFIATEDTDOMOARRIRES [CCNSDERE. M
RECHEATN TV EDERUELFEREN(CEA—DOREBHRHTOCRICROTHRI D EZEmMTD. | (p.17)
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https://ghgprotocol.org/standards/scope-3-standard
https://ghgprotocol.org/standards/scope-3-standard
https://ghgprotocol.org/sites/default/files/GHG Protocol - Land Sector and Removals Initiative - Overview %287-21%29 v2.pdf
https://ghgprotocol.org/blog/new-greenhouse-gas-protocol-guidance-carbon-removals-and-land-use
https://www.msci.com/acwi
https://sciencebasedtargets.org/resources/files/SBTi-criteria.pdf
https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/005/554/original/CDP_SC_Report_2020.pdf?1614160765
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://www.wwf.de/fileadmin/fm-wwf/Publikationen-PDF/WWF-Overcoming-barriers-for-corporate-scope-3.pdf
http://manuscript.elsevier.com/S0959652616308095/pdf/S0959652616308095.pdf
https://www.bhp.com/-/media/documents/media/prospects/180824_prospects_understandingscope3footprintofourvaluechain.pdf?la=en#:~:text=Double%20counting%20between%20companies%20is,the%20simultaneous%20action%20of%20multiple
https://www.bhp.com/-/media/documents/media/prospects/180824_prospects_understandingscope3footprintofourvaluechain.pdf?la=en#:~:text=Double%20counting%20between%20companies%20is,the%20simultaneous%20action%20of%20multiple
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
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PIRIE REDOERAFIZSF (FCA) (& [77w -
NR—2v— - LR (C L DR SKUFCA
MBI DH DFEEEECIDTUREREDFRRDM
161 (CEAT 2EDH T, [F2EE(F20245F6830H
FTICRO—T3DGHGHHEEZBRINETH D,
CNUSFA DIRED T DMDERD TDERAIDFHZRD
HRREDIFENTHD. | LIRELTLD, %

RS, BhE T 2FREFIBIDOGHGHHE S, REDE
EEDMREIZDTDDHARCHITSNTZHIEEL
HEBIRBAI T, GHGHHE B ZRMRIT 22 ENERAT
HDEEZDNEUINIRN, 7

XC 2
F7~f51 : Barclays

Our clients’ activity

B OGHGHERHIRBEZE(CER NI EEFE ST
RUEKRIIDORIBEGHGHIREXBIRT DT &,
AMNAUREESIE(CES N TR E BLU
LEIOHFBBEZEMER NN >/ZIBEIC(E D
F(CKDBANRGHGHEE IR Z TR TN RS
WEJBEEN D D C &7 IBIRERENLDEIERRT
DDITIZIL D, 48

HC 2(&. H2IRITDIMEHMENDHRE ([REA) (CE
DLITF7AFURICELBHHEDITFREREUIHE
EEERRIT D7 O0—F =2 rU T3,

Financed emissions — Energy
Absolute emissions MtCO, (Indexed 2020 = 100)
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88 : Barclays PLC. ESG Report 2020. p.16
BT IVIE R—JICEDETEIBREINTLS,.

46 Financial Conduct Authority. Enhancing climate-related disclosures by asset managers, life insurers, and FCA-regulated

pension providers: Consultation paperl . 2021565, p.32

¥ GHGTOPILBEEHLERERE (3. [REBESOHRELRD7T DODREMNRIADEE LREEHRELTND.
JORIL—Ebik3R (CO,) « AP~ (CH,) « BEALESR (N,0) . /\« ROD)LADOA—R2HE (HFCs) « /\—D)ILADOH—R>4E

(PCFs) . RO withi#E (SF) BFU=TwALESR (NF)) | . F#H#IICDUTI(E. https://ghgprotocol.org/corporate-standardz£53

BIRETE, IROERIEHHE R, MEIRORMEBEZ, BEAHCH U\ THD—EDKEBICHIIRY D EHESNDERO_BE(LKER
HRHEOHTERAE . (MOREMNRIRAE JUURRH NDEF (CLDHMEKDRMREANDEFSZERBCANT] ((FYUYD, Th 5058

i) Z359, IPCC. H5hliksthioRiE({b1.5°CAsEE ]
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https://www.fca.org.uk/publication/consultation/cp21-17.pdf
https://www.fca.org.uk/publication/consultation/cp21-17.pdf
https://www.fca.org.uk/publication/consultation/cp21-17.pdf
https://www.fca.org.uk/publication/consultation/cp21-17.pdf
https://home.barclays/content/dam/home-barclays/documents/investor-relations/reports-and-events/annual-reports/2020/Barclays-PLC-2020-ESG-Report-2020.pdf
https://www.fca.org.uk/publication/consultation/cp21-17.pdf
https://www.fca.org.uk/publication/consultation/cp21-17.pdf
https://ghgprotocol.org/corporate-standard
https://www.ipcc.ch/sr15/chapter/glossary/
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(2) BITYRD : BITURDICHSIREEFZEE
REBORIALEE

20174F $REETRANZLDIC, fBikid. SARBHED
BT WK DO DI TDURI(ICET5ETNDH]
BEMEN DD, TN,

a) BERBLWEMUR D, THIBERS LUFINT
BOEZRMRTDEDTHD

b) TR, FrE TS E MRS (TR
BrBE5232&(CED

o) WBURD. FEMEOZEILICLD

d) FFHIURD, BEFEEOZT 1 "5 DRMDE
{BICBHEL TS, %

SURBSIEDIZATUR D (T3 U CHeSs /R DEEE
EIEREROERRREREEZMRIDIEICELD B
IREEFAE(L. BEDRIEXC (SRR EECDRIREM.
BESIUEBEDMBEADEL, IRSUNCRRET
[FH—EX(CHITIHREDOEL LV DIZREICEL
TOBENRMB OSSO RIEFID L
ncEs.

RN CDIBEHNT TV EEDLD(CHRT DN
TOERBSICHEBIFEDOURBREI AT (THKTF T
B, PIR (L, RATIFTDENEIER—NTAUAD

SERFEFEEEICEBNICSSETN TV EDD

BSZRNTEXRNL MBS T, IFERERIERE
ESRIASA N SDEHIRE. ING, FI2FEES
DEREFRZFEEEREIT DT EDERLTELL ),

XC 3

B~45 : BHP Production

In FY2020, we produced

‘.@ . %\'? sepansen,

HC 33 & - h#ZattCIBIERESEDLEES
DORFRREERUTWVBH, NI ARRERZBEAD
BITICE O TR IBEEICURIAERLTLY
B EEEBIDDIEILDOIREEN S B,

(3) MEBHVURY : BN UV CHESEREEFIC
FBRFHORIALIEZES

20174 REZ T, BN TNTH U TSR
BEDYIE I XD DIERARIC DVWTERALTE O,
Zhla) @EURD HIRE J\DT—> K 1IN
FREOEFREBEOZMEIROE, HIZE EiE
BEHESFRE, SR I DORINIGZEL(CEHES
2b) BHURI(CHFEL TS,

R IR R D (S I DRSSt E I DR
(S, SMRBSED) \ U — R, NS0/ \H—RADID
AR—Z v — BLUOBESDOMSEEEEZERINET
5D,

B (WTU7I) BRIUREREDYIRN IR I(C3 L
THeSSI DB EF I (IFREHDREALIZEZ
FRI BT ECKD, BRERE L. EEORIRETT
(IR EE(L. BESIURBDMBENDFE,
FERRROT R NEORIEICEI U CBTERREATE LD
fessite KORSIBEITDENTED.

YDIREY) RO DRESS 14 & FR T ETU VR VRIS,
ZDEIRYVRDZTM T DIeHERLTNDY—
IOOTBRAZ LIRS D ENSID D ENTED,

Iron ore Metlallurgical Nickel Copper Natural gas Crude oil Energy coal
coa

248 Pik| 80 1724 360 49 23

million tonnes milliontonnes | kilotonnes kilotonnes bcf MMboe million tonnes

88 : BHP. Climate Change Report 2020. p.4

4 TCFD. 2017% #£&Z. p.5-6

O S E(C(E, IS BUVRHER 2 IIREREUZ (DA D—RILyF2073) SFUADT T IR TOEBOYIER
BENGDREDYIBNIRD(CESESENDEEMNH D LaBMIDIeHC. [RTUTIL (BR) (CSBENTD] EED
FEZBRINETHDEVINENEENTLZ, UL <DL DEIZEEF, TCFDOEREBRIREFEEN (WFTUT7VUF
«) CEASNDTENS. [EE (XFTUFID) ([CE5ENB] EWDSKRRDEREFHSHULNWEIEHBL TS, COEEMDRME
3 RO-T1BLURI-T20GHGHHE B =R E, EEBEIINIERENAT T VBRSNS ENS, YRTITA—RA(FBITURIE

MBI RODRDNS B (WTUTIL) (5N ] ZHIFRUZ.
St TCFD. 20174 #R&EE. p.6

52 W3R 2D DERES (CBI T DR 14 >R (&, BRINEERIFEIR1TEGlobal Centre of Excellence on Climate Adaptationd
Advancing TCFD Guidance on Physical Climate Risks and Opportunities. 2018558 &IPCCOEmMergent Risks and Key

Vulnerabilities. 20148108158 (CER#HE=NTLD.
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https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://www.physicalclimaterisk.com/media/EBRD-GCECA_draft_final_report_full.pdf
https://www.ipcc.ch/site/assets/uploads/2018/02/WGIIAR5-Chap19_FINAL.pdf
https://www.ipcc.ch/site/assets/uploads/2018/02/WGIIAR5-Chap19_FINAL.pdf
https://www.bhp.com/-/media/documents/investors/annual-reports/2020/200910_bhpclimatechangereport2020.pdf
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YIENUR DS, BEXZIIEBHNFIEIT dHtiEE.  FRICEDOTE HC 4(CHITDRRETICEIDFITR
U39 DBTENR T O RNR—Z v —FTz(She DEI(C BEEBFZQFEEHFTTVURIDURD -
5. (CRBDEDTHD. BIZE. HDEEF/I\Y I T (CERETEHTND, —, MO HC 5
T—NBCLDREVRD(CREMRBNELN  (CHFDT7TEY S - A—F—DFRROES(C, BEE
TRVVON DB E(FTHISURDIEMERIRZL, MBHE  ORFIECEDVWTHREEZRRI 2T EZEIRT D
EFPOFEDACELBDIRITHENDELINIRN, BEn® 3.
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7RG : Ilmarinen (J1> 5> ROFEEESR)

Proportional shares of physical risk

Corporate vone porthIio o _ -

0 0.2 0.4 0.6 0.8 1

m Wildfire mColdwave mHeatwave Water Stress m Coastal Flood mFlood mHurricane

{88 : Iimarinen. Annual and Sustainability Report 2020, p.50
E B> T IVIE R—JICEDETEEBKREN TS,

MC 5

F : ERAFP (DS R N FHBEREGFEER)

EXPOSURE TO PHYSICAL RISKS (% OF ASSETS)
Source — Trucost, 30 November 2020

90% +The risk score is less
832% 816% than or equal to 20
80% (low risk) for 83.2% of

the value of the global
aggregate portfolio.
This is higher than the
low-risk proportion of

70%

60%

50% the benchmark (81.6%).

40% + The risk score is less
than or equal to 40

30% (high risk) for 1.0% of

the value of the global

20% 159% 17.0% aggregate portfolio. This
10% I is lower than the high-
10% 15% risk proportion of the
o benchmark (1.5%).
Low risk (0-20) Moderate risk (21-40) High risk (41-100)
® Global Benchmark
aggregate portfolio index

88 : ERAFP, Public Report 2020. p.89
E—EOO>TIVE R (CEDETEER SN TS,
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https://www.ilmarinen.fi/media_global/liitepankki/ilmarinen/taloudellisia-tietoja/vuosikertomus/2020/ilmarinens-annual-and-sustainability-report-2020.pdf
https://www.rafp.fr/en/sites/rafp_en/files/publication/file/rafp-ra-2020-uk-web-v2.pdf
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(4) RIRBHEDHS : KIRBIEDHS L ESUIZUR
th, BE, TERBZOMOBRFHDES

20174 SRESE. HBEHEEUEIRURREDH
S2DOWVWK DO DAFTITUICDNTERIRL TS, 4l
EUTETFREMNZEITFENS,

a) TRILF— 7K, FEEYOHIRKIC LBDERNED
Mk

b) GHGHEHEN ARV, FIZ(EHEH U2V IR+
—EDFIFA

C) FERP LU —ERDRF

d) SO

e) BIGEENEL U >R DE E

SURBSEDH S EBEE UG, B, F2FEEE
BDEIEZFRT DT LT, DRI DR
MHRMIBZICEIT DN TE, BFREAEER. T
BENDBITRIBE BB LIRS ORI
ZEDBEZEFET D ENTES.

COEEHTITVUDERL. FERE(THEBOST
IZEEDHS, IRSWNRHEDES KR - S FE
(FEEISANDESICEE TH .

BIZ(E. BEEA—D— (I EERFTA (T T

DESBHEDRGANEREL. EHSTEED

DWMREE(CH T 2BENREEBNEDIEZTHRET
BTENTES,

XC 6

F7~f5l : BASF

BEPEIT(EDOMMEDD DIEFDIRFEH S EU
BEREL, 7Y -IR—Zv—(FR—rTAUA
[CBIFBLZUISRADG DA > ISDEEERRT
BTENTES, HC 6 DORRAlE. HBRIEFESTEN
BHOFT EEE YT FEUFTcIBIETEDLDI(C
FHBL TLBVERL TULND,

BEF OVEA . IBRIEE NSRBI BE DS (RS
I REREFHRITDDEZIRT BDIEHIC, L\KDHD
O —BIDSAS A% BRI LT,

BIZ (L, SASBDIELREME# (SASB EM-CM-410
a. 1) Tl TR U BRFTFI)VEBEGE- 12
SEFCIRIIZ BB (CES T DEMRBIDEISZIRET
BDEIRHTND,

Ffe. TOMKIMEEEEYE (SASB EM-1S-000.A)
(Z. EIF T OTRBLUEBF OIS OEMHE
EOEISICEAUTE®RULTLS.

=BT, EUSDY) =—(CRE9 BEURTEFIRY
JL— (TEG) DIRE T [IEEHEMCKE<KE
kY DIBERBIODMIN RO —— > B ENIRE
TNTHD., FEEBREATBHS (ICMA) (& TV
— R ROFITEICEENRH A SRR LT
B, 53

Classification of relevant portfolio? according to the Sustainable Solution Steering method

Substantial sustainability
contribution in the

Year Sales Million €

N | Ac
value chain Ce/erQ’ 2020  o—— 16,740
Oﬁ/o 2019 | 15,017
.
Q
; 3 2020 30,519
Sustainable 2
Meets basic sustainability . s 2019 32,148
standards on the market SOIUtIOﬂ
Steering
SN
&
e pe@)e\\ 2020 -
i 2019 | 64

Significant sustainability
concern identified and
action plan in development
or implementation

88 : BASF. BASF 2020 Report, p.45

53 EU Technical Expert Group on Sustainable Finance. Technical Report. 20203H9H. EU Technical
Expert Group on Sustainable Finance. Taxonomy Report: Technical Annex. 20204£3H9H. Green Bond
Principles: Voluntary Process Guidelines for Issuing Green Bonds. 2021464


https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://ec.europa.eu/info/sites/default/files/business_economy_euro/banking_and_finance/documents/200309-sustainable-finance-teg-final-report-taxonomy_en.pdf
https://ec.europa.eu/info/sites/default/files/business_economy_euro/banking_and_finance/documents/200309-sustainable-finance-teg-final-report-taxonomy-annexes_en.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2021-updates/Green-Bond-Principles-June-2021-140621.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2021-updates/Green-Bond-Principles-June-2021-140621.pdf
https://report.basf.com/2020/en/
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(5) EAXEES : IXBHEDVUR I L R(CATTH
AENTZEBIEE, T7AF R, FEFIHEDEH

AL SURBHED IR TEMRNRISDIET TR
CURORAREAL SDFesb ERERTERIBT 128D
EDREERZFHAU TV DINERIED,
FEERIER (C L DBAIREDRR BRI CED
BRI RN ERBENR I DZENED
BENERIEDTHD.

{RRZRDFA, ESHRRASA >, £EFRBADER
e (& SN BEERITURIONDL U VA%
BEHD1E8. BULIFRURBHEDHE S ZIEZ DTz6DIC
RELUTWBC & RTINS D.

XC 7

B~ : Liberty Mutual

BRI PIRN IR D DFEERDIENMTHIG LT >
5z UTWV\ SRS, BEZ7YIIL—RY
D EFFHANREE BN I NN REFFQR IR MHE
TIBEEEMEN DD EZRI ZENTED,

HBIRE. BAIKE, HDVFHT UL\ 1>T35,
HBDVIHREDIZHDERIEALA(L, MFBIREREE
BIURREEDUR D Rtk I Bizs(T—
HEECERSNDDIECR O TIREITDIENT
2.

SURBHEDRREMA T, REKDFRIREIRRT DL
(3. BIREAEN ST F YA TDEENDIKE
DOFNEZIBFE TS DLDICT DIeHITIEII DOaIRE
N'&d. —FlEUT HBIRREHDFETANEZHC
7TRY,

Total investments in
traditional energy' (US$)

2020 $3,779 million
2019 $3.841 million

2018 $4,522 million

Total investments in alternative
energy sources (US$)>3>#

2020 $861 million
2019 $420 million

2018 $295 million

'Includes unfunded commitments of US$67 million (2020), US$119 million (2019) and US$521 million (2018).

21n 2020, Liberty Mutual modified its definition of alternative/renewable energy to only include energy derived from solar, wind and hydro sources.

32020 Includes LP, LLC and other equity method investments value of US$288 million, fixed maturities of US$180 million and unfunded commitments of US$393
million. 2019 includes LP, LLC and other equity method investments value of US$254 million, fixed maturities of US$22 million and unfunded commitments of US$144

million. 2018 includes LP, LLC and other equity method investments value of US$226 million, fixed maturities of US$6 million and unfunded commitments of US$63
million. 2019 and 2018 figures have also been restated to reflect this new definition of alternative/renewable energy.

“The increase in 2020 was primarily driven by: (1) investments in solar asset-backed securities and (2) a combination of solar and hydro investments in LP, LLC and

other equity method investments.

Hi88: Liberty Mutual. 2020 Task Force on Climate-Related Financial Disclosures Report, p.14
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https://www.libertymutualgroup.com/documents/task-force-climate-financial-disclosures.pdf
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(6) 1>5—FI - h—IR>TSA X : {EEHPIER
B(CEER UIEGHGHELE L > S72D D fifitg

A >2—F) - DRI TSAZ> DS, #BiENGHG
HEHE (TR T, SURBED R IEHEDE
PROFE S BTN EDDINZEEH(CIT DAL
AITHBD.

B (X, FEERILRI (L, FT/o/NRRRIEEE DR
(CREE S ZBIEMITRDIR NIRRT BI=8(C,
A2A—FIL - B—RTSAREBNBRCENTE
3.

SRR IR BREDZDICA>I—F)L - I—hR>
TSAREBNDZENTED, HIX(F &E. @&,
RRBIRTOTRDO—EE LT, —EDREMEHR
BOWNRMECEX D EZEET D, >

A —FIL - DR T SA R SFET e, [ERERE
(CHRRED R0 & B DI REBE DL U T >R
DEENZIBRTETDLDICTD, =
A>F—FI)L - H—RTSA ZDBRE. EDHERE
AR ENDFFRBERAN DM SO HETE IR E SR AT
FILEBU, TleEDBBRNABITUROADLZUT
SRR T BIEHICESRAET )L ZBIGSETULY
DH\ ERFTEIT DDITIZII D,

A>A—FIL IR TSARCESTEFRAR
AfitgH D BH HADIBEMAR IR DAMIE & 5%
EIDEEMEX TS,

BEPRETOSTI M SHIEESNSCO,0DE(C
DUT, BHOGHGHEEEH EEE, 1825 (P&L) 518
E IWEBRICEDRDC, ECT LWDEEITDIH
ZiEIE T BIeH TH D, 5

TR ORFRMEN EDLDIREDTHIRETHCD
WTORERNRBERIR(G /2L, REOIA N EEDHR
ZBITICHMPAD T E(CFS TR EN D B,
F8%1.2 4> —FIL - H—R2T S R, B
A= FIL  D—R TS+ ZRKFE I DD
DIBNINREBEIESERETIRMHT 2.

DRI TA=RE A>F—F)L - =R TS5+ AN
IR T CHETHDEIBRSRN EZTHL
T3,

= I(E, EERYPIBFD X087 XD NGE
10, I CITHMEPRFRMMAIZ DT R EIR DT BHEMRE
THD.

—HRICAFRIRERS FUATHERTIN TR LD,
NEBDBEHRFETHEASNTWBMmgEA>5—FIL -
H—RTSAZANREDLS(CEZLU TV ERR
B E(F AEMIE E S ES RO ETIRS U
AE—HUTCWBRRMSEDESMHECDINT, &5
RRBBBAEE IR T DDICIERII D,

BIZ(E, FC 8 (p.26) (CRENTVBRIRILF—=
(& 2DDIEAS FUA NS DI EEBIC, RED
SHEICOIREEIRFLTIND, &7

(7) #M: [IXREEFRICEIET S EEHRMDES

IRENS ST, MEROBEIZESBNZIER T DIEHDEE
RATFTA4TTHD, [IRBHESEIEDTRIAS
NZHUWT, B >R, BEE. SHBAS{ECRIL
TREZIRM T DAJEEMEN D B, 1% B RENZ TRBSE
EEAOHMEEBER D 5EE. TOREEF T,
TIINF > RHBIEC KB

— BT [UREBBIAICEE T 1% E RN
DEIEHRIRET D ETRIRUTUVDD MERT
(&, SUREEEIEERE S DEBA\DEIHTHRERD
REMHAZEIC DUVTERBBL TU\B,

BIZ (L, HBERITORR T EHBHPITIRED T
H—ROFT, [UEEESIEICSZSNEEHHTD
BlGHEEEINTLD (HC 9, p.26) .

HPRRECH TDVKONDEIEE . RINFEE
HIREETIREITDDNEE CHINELIRE
AN /il
FRTITA—ASEENRFTEEZMUTLDH
(&, L BIRMDIZHD/ NS S - X7 73— RIC
SURZEBBIANEDIDICEFTNTLDNRLE, IR
BT EEBITIC DUV TDRERERBEEHDZEN
TED,

54 W\ OO\ DFEREN SRR (CH DR RS OFE(CRI T DEBMIBREIRE LTS, HIX(E. Mikolajczjkfth. Internal Carbon
Pricing and Climate Finance Tracking for Banks. 2017498, Carbon Pricing Unlocked Partnership. Internal Carbon

Pricing for Low-Carbon Finance. 2019478
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56 CDP. Putting A Price on Carbon: The state of internal carbon pricing by corporates globally. 20215848, Conference
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Carbon Pricing for Low-Carbon Finance. 2019%7H. 1T—JLK%. Internal Carbon Pricing: Policy Framework and
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https://www.climatefocus.com/sites/default/files/Carbon%20Pricing%20and%20Climate%20Finance%20Tracking%20Report%202017.pdf
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https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/004/655/original/carbon_pricing_unlocked_internal_carbon_pricing_low-carbon_finance.pdf?1563353352
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https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/005/651/original/CDP_Global_Carbon_Price_report_2021.pdf?1618938446
https://conference-board.org/pdfdownload.cfm?masterProductID=23586
https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/004/655/original/carbon_pricing_unlocked_internal_carbon_pricing_low-carbon_finance.pdf?1563353352
https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/004/655/original/carbon_pricing_unlocked_internal_carbon_pricing_low-carbon_finance.pdf?1563353352
https://cbey.yale.edu/sites/default/files/2019-09/Internal Carbon Pricing Report Feb 2019.pdf
https://cbey.yale.edu/sites/default/files/2019-09/Internal Carbon Pricing Report Feb 2019.pdf
https://hbr.org/2019/05/future-proof-your-climate-strategy
https://www.sciencedirect.com/science/article/pii/S0959378016300681
https://www.sciencedirect.com/science/article/pii/S0959378016300681
https://www.cdp.net/en/climate/carbon-pricing/corridors
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F7~f5 : HSBC

Metrics and targets

Disclose the metrics used - We use several metrics to measure and track our progress against key targets, and we will
by the organisation to assess be refining our approach to financed emissions (scope 3), including carbon intensity, for
climate-related risk and specific portfolios.

opportunities in line with
its strategy and risk
management process

- We set a new sustainable finance and investment target of $750bn to $1tn by 2030, after
reaching $93.0bn of our $100bn by 2025 target. The $40.6bn achieved in 2020 counts
towards both the existing 2025 target and the new target.

Describe the targets used - We continue to disclose our wholesale loan exposure to the six high transition risk sectors, and
by the organisation to manage use our corporate customer transition risk questionnaire to help inform our risk management.
climate-related risks and
opportunities and performance
against targets

- We include an environment measure in the scorecards of our executive Directors and Group
Managing Directors. The long-term incentive scorecards of our executive Directors (three-year
performance period to the end of December 2023) have a 25% weighting for targets aligned
to our climate ambitions.

Disclose scope 1, scope 2 - We continue to disclose business travel, energy-related emissions and renewable energy use,
and, if appropriate, scope 3 and aim to disclose further details on our own scope 3 emissions in future reporting.
greenhouse gas emissions

and the related risks IO Read more on our climate metrics and targets on pages 25 to 26, and our ESG review

pages 45 to 50 within our Annual Report and Accounts 2020.

88 : HSBC. TCFD Update 2020. p. 4
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https://mb.cision.com/Public/1629/3313545/bdef52ed4fde0572.pdf
https://www.hsbc.com/-/files/hsbc/investors/hsbc-results/2020/annual/pdfs/hsbc-holdings-plc/210223-task-force-on-climate-related-financial-disclosures-tcfd-update-2020.pdf?download=1
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Investment Management. Goldman Sachs. HSBC. McKinsey&Company. COP 26 Private Finance Hub®O&#EDESNET

#BlREN TS,

%0 portfolio Alignment Team. Measuring Portfolio Alignment: Assessing the Position of Companies and Portfolios on the

Path to Net Zero. 20205108

61 TCFD. Forward-Looking Financial Sector Metrics Consultation. 20205108298
62 TCFD. Forward-Looking Financial Sector Metrics Consultation: Summary of Responses. 202143H

&3 Portfolio Alignment Team. Measuring Portfolio Alignment: Technical Considerations. 2021410H
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https://www.tcfdhub.org/resource/measuring-portfolio-alignment-technical-considerations
https://www.tcfdhub.org/resource/measuring-portfolio-alignment-technical-considerations
https://www.tcfdhub.org/wp-content/uploads/2020/10/PAT-Report-20201109-Final.pdf
https://unfccc.int/sites/default/files/english_paris_agreement.pdf
https://www.tcfdhub.org/wp-content/uploads/2020/10/PAT-Report-20201109-Final.pdf
https://www.tcfdhub.org/wp-content/uploads/2020/10/PAT-Report-20201109-Final.pdf
https://assets.bbhub.io/company/sites/60/2021/03/2020-TCFD-Forward-Looking-Financial-Metrics-Consultation.pdf
https://assets.bbhub.io/company/sites/60/2021/03/Summary-of-Forward-Looking-Financial-Metrics-Consultation.pdf
https://www.tcfdhub.org/resource/measuring-portfolio-alignment-technical-considerations
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NESTLE’S NET FZZ1] ROADMAP

Our path to Moving faster
regeneration
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Scaling up Delivering our promise

il running. We're accelerating our work in manufacturing, Further down the greener path, we will Advanced agricultural techniques will deliver
re also investing CHF 1.2 billion to help invest in new technologies and fundamental | a regenerative food system at scale, supported by

for future e e supply chain, as part of a total investment changes to our products and businesses zero emission logistics and company operations.

Our milestones

o 100% o Switch our 0 100% certified @WOO%

deforestation global car sustainable

around the globe. We will balance any remaining emissions through
high-quality natural climate solutions that benefit
people and the planet.

o Use more 0 Source 50% of

renewable renewable key ingredients

free for primary Tower palm oil by electricity in thermal through
supply chain e n options 2023 all our sites energy in our regenerative
by 2022 y 2022 by 2025 manufacturing agricultural

0 Source
@)100% certified 20% of key @ Cutvirgin (3]

sustainable ingredients plastic in our

methods by
Plant 200 2030
million trees

Y

cocoa and through packaging by by 2030
coffee by 2025 regenerative a third by 2025

agricultural
0 Nestlé Waters methods by
e Plant 20 million becomes 2025
trees a year carbon neutral
by 2025

we=Path to zero emissions by 2050
~ - Business as usual

By 2025, we
will reduce our

Emissions by operatio

(million tonn 2018 emissions by 20%

0 Packaging our pro

Managing logistics

Travel and employee commuting

88 : Nestle. Nestlé’s Net Zero Roadmap. 2021428, p.4

By 2030, we
will reduce our
emissions by 50%
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B~ : Orsted

Programme 1 Decarbonisation of energy generation
overview .
and operations
Sustainability Climate action and energy efficiency: As 73% of global carbon emissions come
challenge from the use of fossil fuel-based energy, decarbonising energy generation and improving
energy efficiency are essentual to limit climate change.
Our approach We increase our total share of green energy and work to reduce emissions to achieve carbon

neutrality in our energy generation and operations by 2025. This covers the emissions from
the generation of heat and power and from our operations and maintenance, including the
vessels servicing our wind farms, our vehicles, and our sites (scopes | and 2).

Our progress

+ We have reduced the carbon intensity of our energy generation and operations by 87%
since 2006, to 58 g CO,e/kWh in 2020. We are on track to deliver a 98% reduction by 2025.
The build-out of green energy is a key driver, and we have reached a 90% share of green
energy generation.

-

A.
[ + We continue to push for optimised vessel designs and the use of biofuels in our
BMRIER vessel portfolio, including hybrid and battery technology, fuel cells, and offshore
charging possibilities.
B « As of 2021, we will no longer buy or lease fossil-fuelled cars, and, by 2025, our entire fleet

HEEEE 7 TO—F

of vehicles, including site and operational vehicles, will be fully electric. Currently, we
have a 38% share of electric vehicles, including plug-in hybrids) in our fleet.

-

We cover [00% of our own power consumption with green certificates, mainly from

C. our offshore wind farms.

SURESEIEIE + We have initiated a project to identify options for offsetting any residual emissions
we may still have by 2025 (scopes | and 2). These solutions must be certified and
able to document carbon removal.

D.

SURBSEBER Actions to Achieve carbon neutrality in our energy generation and operations (scopes | and 2) by 2025.

become future-fit

- Our governance Accountability lies with the Executive Committee

BiTstE '

Policy and link to + Drsted Sustainability commitment
F. more information + ESG performance report: Setion 2.7
RATSIRZ &

International « Paris Agreement

frameworks + Greenhouse Gas Protocol & Science Based Targets initiative
[DES of reference + IPCC Special Report: Global Warming of 1.5°C

Examples of « EVI00, the Climate Group

partnerships and + World Wildlife Foundation DK

collaborations « Energy Transitions Commission

SDG contribution

13: We will become carbon-neutral to help limit climate change.

Targets and GHG intensity Green energy share
indicators (g COe/kWh) (%)
-98 %
—-87%
462

2006 2019 2020 2025 2006 2019 2020 2025
target target

HE8: Prsted. 2020 Sustainability Report. p.32
E OIS TIVIE R=DICEDETEEREINTND,
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94 TOSCO. Report on Sustainability-Related Issuer Disclosures. 2021%E6H21H. p.22-24
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F~f51 : ENEL

Main climate change indicators

m 2019 2020-2019
Direct greenhouse gas emissions - Scope 1 ¢ (million/t, ) 45.26 69.98 (24.72) -35.3%
Indirect greenhouse gas emissions - Scope 2 - Purchase of
electricity from the grid (location based) (million/t_) 143 155 (0.12) -77%
Indirect greenhouse gas emissions - Scope 2 - Purchase of
electricity from the grid (market based) (million/t 2 2.28 2.30 (0.02) -0.9%
Indirect greenhouse gas emissions - Scope 2 - Distribution grid
losses (location based) (million/t, ) 356 3.82 (0.26) -6.8%
Indirect greenhouse gas emissions - Scope 2 - Distribution grid
losses (market based) (million/t_) 557 6.00 (0.43) -7.2%
Indirect greenhouse gas emissions - Scope 3 (million/t, ) 4770 56.92 (9.22) -16.2%
- of which emissions connected with gas sales (million/t, ) 21.48 2392 244) -10.2%
Specific direct greenhouse gas emissions - Scope 1 (gCO,/kWh) 214 298 (84) -28.2%
Specific emissions of SO, (g/kwWh) 0.10 059 (0.49) -83.1%
Specific emissions of NO (g/kWh) 0.36 060 (0.24) -40.0%
Specific emissions of particulates (g/kWh) 0.01 0.12 (0.11) -91.7%
Zero-emission generation (% of total) 634 549 85 15.5%
Total direct fuel consumption (Mtoe) 239 30.1 6.2) -206%
Average efficiency of thermal plants @ (%) 44.2 42.0 2.2 5.2%
Water withdrawals in water-stressed areas @ (%) 229 254 (2.5) -9.8%
Specific water withdrawals for total generation (I7kWh) 0.20 0.33 (0.13) -39.4%
Reference price of CO, (€) 2472 24.8 (0.1) -0.3%
Ordinary EBITDA for low-carbon products, services and technologies © (millions of €) 15,616 16,241 (625.0) -3.8%
Capex for low-carbon products, services and technologies (millions of €) 9,575 9,131 4440 49%
Ratio of capex for low-carbon products, services and technologies
to total (%) 94.0 920 20 2.2%

(1) Specific emissions are calculated considering total emissions from thermal generation as a ratio of total renewable, nuclear and thermal generation (including

the contribution of heat).

(2)  The calculation does not consider Italian O&G plants being decommissioned or of marginal impact. In addition, the figures do not take account of consumption and
generation for cogeneration relating to Russian thermal generation plants. Average efficiency is calculated on the basis of the plant fleet and is weighted by generation.
(8) The figure for 2019 has been recalculated on the basis of the change in scope of plants in water-stressed areas.

(4)

Specific withdrawals consist of all water withdrawals from sources on the surface (including recovered rainwater), underground, third-party, the sea and wastewater

(supplies from third parties) used for generation processes and for closed-cycle cooling, excluding sea water returned to the sea after the desalination process (brine).

a

by the generation companies have been reallocated to the End-user Markets Business Line.

88 : Enel. Integrated Annual Report 2020, p.113

The comparative figure for 2019 has been adjusted to take account of the fact that in South America and Mexico the values relating to large customers managed

w


https://www.enel.com/content/dam/enel-com/documenti/investitori/informazioni-finanziarie/2020/annuali/en/integrated-annual-report_2020.pdf
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7~ : Meridian Energy

Top Risks

Negative demand disruption -

. . Extreme rainfall in
Risk drivers h eciat o 3
o= ydro catchments —=— emissions intensive industries
Type Physical Transition
Scale Medium Medium
Likelihood About as likely as not About as likely as not
Timeframe Long-term (30 years) Long-term (30 years)
Increasing intensity of extreme rainfall events in Sudden drop in electricity demand as emissions-
Impacts hydro catchments. intensive industries are disrupted by ambitious

climate change legislation or shifting consumer
preferences for sustainable goods and services.

Financial implications

Increase in intensity of extreme rainfall events
may require the lowering of dam water levels
(reducing assets’ generating capacity) and/or the
strengthening of dam structures.

Reduced electricity demand may negatively impact
on Meridian’s revenue, for example if the dairy
industry was curtailed due to climate action policy.

Quantification

-$11 million

-$12 to -$17 million

Estimated potential financial impact is an
annualised figure over a 30 year time horizon of
estimated civil construction costs and negative

Estimated potential financial impact is an
annualized figure over a 30 year time horizon,
calculated by modelling the impact of a step-

Methodology revenue impacts.

change reduction in demand and comparing
it to our Evolution scenario. There is significant
uncertainty to this calculation.

Probable Maximum Flood values are reviewed once  Meridian supports of climate action policy that
every ten years to incorporate climate change. would increase electricity demand in other sectors,

Management response

in particular the use of electricity in the transport
and industrial heat sectors of the economy.

88 : Meridian Energy. Climate Change Disclosures Meridian Energy Limited FY20. p.11
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23aYICBRAHE
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o SURRHEDURIEMREERUILIR—NIAUA
HAfHBOZ )

o BEDERICLDIBESIVERDED (1K
IRERDERARIRE R E FEDFTAIELC LD
ED)

BF 5 (p.52) (. ERTRILF—HES (IEA) DFFE
BIREIRRFE S FUA(CEDIKEEDNIEMIBEDEHR R
N5 SURBSEDY RO EMRDHRROMTIIRS S
I (CERDBRNLRE(CERZEDITRRIZ
~UTWB,

MF 6 (p.52) (& 3°CEFUAELEUT, 1.5°C>
FUADT TOFHIEEDZA LS. SURBHRED IR D
EHADEEDIMTIRT S 3> ([CH5R DBTENRR
EZRRUCWBHIERLTND.
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https://www.meridianenergy.co.nz/assets/Sustainability/Meridian-Climate-Change-Disclosures-TCFD-Report-FY20.pdf
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FA7=451 : Eni

In particular, by adopting the IEA SDS scenario, which envisages the global application of a
strongly increasing cost for direct CO, emissions, the internal rate of return would decrease
by 1.3 percentage points assuming that the cost is not recoverable contractually and for tax
purposes. In order to verify the resilience of Eni's asset portfolio, a sensitivity analysis was
also carried out on all CGUs (Cash Generating Units) in the upstream sector. The stress test,
performed under the IEA SDS scenario, showed that the overall book values of the assets were
stable with a reduction in fair value of around 11%, or around 5% in the event of contractual
and fiscal recoverability of the costs of direct CO, emissions. Analyses carried out on the 3P'°
reserves of the current upstream portfolio confirmed their resilience and flexibility.

Resilience In terms of resilience, the average Brent break even price, meaning the price that guarantees a return
on investment equal to the cost of capital, is around 20 $/bl, with values ranging from around 10 $/bl
to 35 $/bl for the most costly reserve.

Flexibility In terms of flexibility, adopting a sensitivity scenario with a constant Brent equal to 50 $/bl and a
constant gas price (PSV) equal to 5 $/mmbtu, the result is that 93% of the value and 81% of the
volumes of 3P reserves' could be produced by 2035. This leaves broad freedom to plan exploration
and development campaigns to support future production and to adapt to sudden market changes
without incurring in the stranded assets risk.

{88 : Eni. Eni for 2020: Carbon neutrality by 2050, 20204, p.20

XIF 6
B~ : Invesco

. - Finding 1

Figure 13 M GIVZ Equity Aggregate valuation impacts are negative in the 1.5 °C

Change in valuation relative to baseline B MSCI ACWI and positive in the 4 °C scenario

for GIVZ Equity and the MSCI ACWI Analysis of the 1.5 °C versus a 3 °C baseline scenario reveals
that the GIVZ Equity portfolio is exposed to climate risk. Under

Change in valuation relative thg 1:5 °C scer)ario, this could reduce investment value by 4%.

to baseline (in %) (INDCs) This lines up with results for the MSCI ACWI.

. -

-4.35

-4.40

-4.45 —

-4.50

1.5°C

Source: Vivid Economics, as of 31 December 2019.

Hi#8:Invesco. 2019 Invesco Climate Change Report, p.31


https://www.eni.com/assets/documents/eng/just-transition/2020/Eni-for-2020-Carbon-neutrality-by-2050.pdf
https://www.invesco.com/content/dam/invesco/apac/en/pdf/insights/2020/july-2020/invesco-tcfd-task-force-on-climate-related-financial-disclosures-report-jul-2020.pdf
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https://ghgprotocol.org/corporate-standard
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/calculationg-tools-faq
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
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https://sciencebasedtargets.org/resources/files/SBT_Value_Chain_Report-1.pdf
https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/003/014/original/CDP_Supply_Chain_Report_2018.pdf?1518084325
https://www.iigcc.org/resource/carbon-compass-investor-guide-to-carbon-footprinting/
https://www.climateaction100.org/
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m Scope 2 and 3 Upstream (supply chain) H Scope 1 = Scope 3 downstream (Product Use)
88 : Keplet-Chxuveeux, Carbon Compass: Investor Guide to Carbon Footprinting. 360 Report. 2015411H23H
XA 1-2
— \t =
— ~> —
CDPtzOAS—(C LD LiRMDGHGHETH =
Upstream emissions: scope 3 emissions are on average 11.4 times higher than operational emissions
REE 28.3
Apparel 25.2
Services 21.2

> 8 JF B oo X > = & 3 {

>

Food, beverage & agriculture 11.2

AR

Biotech, health care & pharma 7.9 Fashion Charter signatories recognize
that the biggest impact in terms of GHG
Manufacturing 77 emissions lies in the supply chain. At
the same time, there is a recognition
that Scope 3 emissions in the supply
Hospitality 6.8 chain are a big challenge for the apparel
sector. We began working with CDP, also
Materials 43 at the request of many signatories, to
demonstrate that existing and incoming
companies to the Charter are measuring
Infrastructure 4.0

- Transportation services 1.5
- Power generation 1.1

- Fossil Fuels 0.7

" Average of final ratio (Scope 3 [supply chain emissions] : Scope 1

+2 [operational emissions and direct emissions])

and ultimately managing emissions in
order to meet the goals they have set
through the Fashion Charter.

Lindita Xhaferi-Salihu, l l

Sectors Engagement Lead,
UN Climate Change

88 : CDP, Transparency to Transformation: A Chain Reaction, CDP Global Supply Chain Report 2020, 202142A. p.14
I —EOO>FIVE R—S(CEDETBER SN TS,
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https://www.longfinance.net/media/documents/Kelper_Cheuvreux_Energy_Transition__Climate_Change_2016.pdf
https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/reports/documents/000/005/554/original/CDP_SC_Report_2020.pdf?1614160765
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