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Sub-Saharan Africa Led World With
6 of 10 Fastest-Growing Economies

2021 GDP 
Growth

2022 GDP 
Growth

World 6.3% 3.5%
Rwanda 11.1 8.2

Ivory Coast 7.0 6.7
Ethiopia 6.3 6.4

Kenya 7.5 5.3
Uganda 6.0 4.9
Ghana 5.4 3.3



Africa Leads World in GDP Growth



Africa Leads World Through 2025



Rwanda, Ivory Coast, Ethiopia, 
Kenya, Mozambique Beat World
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Sub-Saharan Africa: No.1 Telecom 



Global Telecom Lags Africa Telecom



Wireless Grows 39 Times Since ‘00



Communication, Consumer Staples, 
Financials Lead Corporate Africa



… And the Rest of the World
Telecom Financial Consumer 

Staples
Sub-

Saharan 
Africa

11% 14% 10%

World 3% 7% 6%



Corporate Ghana, Nigeria, Namibia 
Drive Africa’s Biggest Sales Growth



High-Yield Africa Beats World Debt

Treasury 
Performance in 2023

Global -5%

US -2%

Europe -1%

Asia Pacific -8%

EMEA 1%
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