
Important notice  

 

This  Illustration and Case Study File (the “File”) was developed by the GFANZ Secretariat as an appendix 
to its December 2023 Technical Review Note, “Scaling Transition Finance and Real-economy 
Decarbonization” (the “Note”). The Note outlines technical considerations regarding transition finance 
and potential decarbonization contribution methodologies. The File is designed to provide illustrations 
and examples of the calculations described in the Note and is made available solely for illustrative, non-
commercial use. For the avoidance of doubt, nothing express or implied in the Note or the File 
(together, the “Materials”) is intended to prescribe a specific course of action. None of the Materials 
creates legal relations or legally enforceable obligations of any kind. Each GFANZ sector-specific alliance 
participant unilaterally determines whether, and the extent to which, it adopts any of the potential 
courses of action described in the Materials.  

The information in the Materials does not purport to be comprehensive and does not render any form 
of legal, tax, investment, accounting, financial, or other advice. The Materials are made available by the 
GFANZ Secretariat and have not been independently verified by any person. Nothing in the Materials 
constitutes an offer or a solicitation of an offer to buy or sell any securities or financial instruments and 
does not constitute investment advice or a recommendation by any person of an investment or 
divestment strategy or whether or not to “buy”, “sell”, or “hold” any security or other financial 
instrument.  

The Materials are for informational purposes only and the information contained therein was prepared 
as of the date of publication. No representation, warranty, assurance, or undertaking (express or 
implied) is or will be made, and no responsibility or liability is or will be accepted by GFANZ, its 
secretariat or by any of their respective affiliates or any of their respective officers, employees, agents, 
or advisors including without limitation in relation to the adequacy, accuracy, completeness, or 
reasonableness of the Materials, or of any other information (whether written or oral), notice, or 
document supplied or otherwise made available to any interested party or its advisors in connection 
therewith.  

Members of the financial sector-specific net-zero alliances comprising GFANZ have individually made 
commitments consistent with the high standards of their respective alliances and are not automatically 
expected to refer to the technical information and considerations and adopt the principles and 
frameworks communicated within the Materials, although we expect all alliance participants to increase 
their ambition over time, so long as it is consistent with their fiduciary and contractual duties and 
applicable laws and regulations, including securities, banking, and antitrust laws. 

The illustrations and case studies depicted in the File are purely for illustrative purposes and are not, 
and do not purport to be, descriptive of any real data, persons, firms or scenarios.  

The File is an appendix to the Note and is expressly subject to the conditions, limitations and disclaimers 
applicable to the Note, including without limitation the information set forth under the headings 
“Acknowledgement” and “Important Notice” in the Note. By accessing the File you agree to the terms of 
this Important Notice and to comply with the gfanzero.com Terms of Use.  Without limiting the 
foregoing, you agree that the File may not be modified in any way or redistributed to any person. 
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