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« YHZ XtAHR-E AL O|LIME|E(Net Zero Asset Managers initiative, NZAM)

o YHXZ oM AT (Net Zero Asset Owner Alliance, NZAOA)

« UXNZ 2% ATH(Net-Zero Banking Alliance, NZBA)

- HUHZE 8 MHA 3=YH AeH(Net Zero Financial Service Providers Alliance, NZFSPA)
o UHZ EH A (Net-Zero Insurance Alliance, NZIA)

o UIHZ £EX} AMEE O|L|ME|E(Net Zero Investment Consultants Initiative, NZICI)

o OtE| ¥ AA KAREAF A (Paris Aligned Asset Owners, PAAO)

« HIX 7| Agh(Venture Climate Alliance, VCA)
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https://www.netzeroassetmanagers.org/
https://www.unepfi.org/net-zero-alliance/
https://www.unepfi.org/net-zero-banking/
https://www.netzeroserviceproviders.com/
https://www.unepfi.org/net-zero-insurance/
https://www.unpri.org/climate-change/leading-investment-consultants-form-global-initiative-to-push-for-net-zero/8549.article
https://www.parisalignedinvestment.org/
https://www.ventureclimatealliance.org/
https://transitiontaskforce.net/
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://www.climateaction100.org/wp-content/uploads/2021/10/Climate-Action-100-v1.1-Benchmark-Indicators-Oct21.pdf
https://www.climatebonds.net/files/files/Transition%20Finance/Transition%20Finance%20for%20Transforming%20Companies%20ENG%20-%2010%20Sept%202021%20.pdf
https://guidance.cdp.net/en/tags?cid=30&ctype=theme&gettags=0&idtype=ThemeID&incchild=1&microsite=0&otype=Questionnaire&page=1&tgprompt=TG-124,TG-127,TG-125
https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/101/original/CDP_technical_note_-_Climate_transition_plans.pdf?1643994309
https://theinvestoragenda.org/wp-content/uploads/2021/05/expectations-ladder.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Climate-Transition-Finance-Handbook-December-2020-091220.pdf
https://www.icmagroup.org/assets/GreenSocialSustainabilityDb/The-GBP-Guidance-Handbook-January-2022.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2022/01/NZAOA-Target-Setting-Protocol-Second-Edition.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/04/UNEP-FI-Guidelines-for-Climate-Change-Target-Setting.pdf
https://www.unepfi.org/net-zero-insurance/implementation/
https://www.parisalignedinvestment.org/media/2021/03/PAII-Net-Zero-Investment-Framework_Implementation-Guide.pdf
https://sciencebasedtargets.org/resources/files/SBTi-Finance-Net-Zero-Foundations-paper.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance.pdf
https://assets.bbhub.io/company/sites/60/2021/07/2021-Metrics_Targets_Guidance-1.pdf
https://www.transitionpathwayinitiative.org/publications/65.pdf
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https://www.gfanzero.com/workshops-in-a-box-feedback/
https://www.gfanzero.com/
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FOUNDATIONS

An articulation of the

organization's overall approach
to net zero across the four key
financing strategies.
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Executive-Summary.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_Guidance-on-Use-of-Sectoral-Pathways-for-Financial-Institutions_June2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Expectations-for-Real-economy-Transition-Plans-September-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Measuring-Portfolio-Alignment-Enhancement-Convergence-and-Adoption-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_-Managed-Phaseout-of-High-emitting-Assets_June2022.pdf
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To expand economy-
wide emissions reductions
through the deployment
of climate solutions

Aligning

Entities committed to
aligning to a 1.5 degrees C
[SEIGIVEW

To encourage
and support the
implementation

of net-zero
transition plans

To support climate
leaders and signal that
the finance sector is
seeking transition
alignment behavior

Managed
phaseout
High-emitting physical
assets that can be phased
out before end-of-life

P

ey

To accelerate
emissions reductions in
support of an orderly
and just transition



https://www.gfanzero.com/workshops-in-a-box/
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By the end of 2021 By the end of 2022 By the end of 2025

« Aviva stopped
underwriting insurance
for companies making
more than 5% of their
revenue from coal or
unconventional fossil
fuels, unless they have
signed up to Science
Based Targets

« Divest from companies « 25% cut in carbon
which make more than intensity of investments
5% of their revenue from 100% renewable
coal unless they have electricity for all offices,
signed up to Science which total 230,231m?
Based Targets A ’

100% electric/hybrid
vehicle new leases

for our 1,540-strong

motor fleet

« Expected to invest
a further £10bn of
assets from auto-
enrolment default fund
and other policyholder
funds into low carbon
strategies (of which
£5bn has already been
announced)

Aviva will invest £6bn in
green assets, including
£1.5bn of policyholder
money into climate
transaction funds

Aviva investors will
invest £2.5bn in

low carbon and
renewable energy
infrastructure and
deliver £1bn of carbon
transaction loans

By the end 0of 2030

60% cut in carbon
intensity of investments

Net Zero operations
Net Zero supply chain

£100m committed to
nature-based solutions

b

By the end of 2040

« Net Zero company
with Net Zero carbon
investments

The SBTi Net-Zero Standard defines corporate Net Zero as: (i) Reducing Scope 1, 2 and 3 emissions to zero or to a residual level that is consistent with reaching Net Zero
emissions at the global or sector level in eligible 1.5°C-aligned pathways; (i) Neutralising any residual emissions at the Net Zero target year and any GHG emissions released

into the atmosphere thereafter

2 This will cover shareholder and policyholder assets where we have control and data and the main asset classes of Aviva's core markets (credit, equities, direct real estate and
sovereign debt). We will be able to expand this further as new data and methodologies become available. For more details, please see www.aviva.com/climate-goals
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https://www.aviva.com/content/dam/aviva-corporate/documents/socialpurpose/pdfs/2021-climate-transition-plan.pdf
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By the end 0f 2021

- Aviva stopped
underwriting insurance
for companies making
more than 5% of their
revenue from coal or
unconventional fossil
fuels, unless they
signed up to S¢#

Based Tag
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By the end of 2022

« Divest from companies
which make more than

5% of their revenue from

coal unless they have
signed up to Science
Based Targets

Expected to invest

a further £10bn of
assets from auto-
enrolment default fund
and other policyholder
funds into low carbon
strategies (of which
£5bn has already been
announced)
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By the end of 2025

25% cut in carbon
intensity of investments
100% renewable
electricity for all offices,
which total 230,231m2

100% electric/hybrid
vehicle new leases
for our 1,540-strong
motor fleet

Aviva will invest £6bn in
green assets, including
£1.5bn of policyholder
money into climate
transaction funds

Aviva investors will
invest £2.5bn in

low carbon and
renewable energy
infrastructure and
deliver £1bn of carbon
transaction loans

By the end of 2030

60% cut in carbon
intensity of investments

Net Zero operations
Net Zero supply chain

£100m committed to
nature-based solutions
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By the end of 2040

« Net Zero company

with Net Zero carbon!
investments
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! The SBTi Net-Zero Standard defines corporate Net Zero as: (i) Reducing Scope 1, 2 and 3 emissions to zero or to a residual level that is consistent with reaching Net Zero
emissions at the global or sector level in eligible 1.5°C-aligned pathways; (ii) Neutralising any residual emissions at the Net Zero target year and any GHG emissions released

into the atmosphere thereafter

2 This will cover shareholder and policyholder assets where we have control and data and the main asset classes of Aviva’s core markets (credit, equities, direct real estate and
sovereign debt). We will be able to expand this further as new data and methodologies become available. For more details, please see www.aviva.com/climate-goals
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Bl H(Aviva's Climate Transition Plan, First Release), 2021
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https://www.aviva.com/content/dam/aviva-corporate/documents/socialpurpose/pdfs/2021-climate-transition-plan.pdf
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
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https://assets.bbhub.io/company/sites/63/2023/06/gfanz_workshop_practitioners_faq.pdf
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GFANZ

Glasgow Financial Alliance for Net Zero
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