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AFRICA INFLATION DECLINES AND 
STABILIZES WELL BELOW PEAK 

Source: Bloomberg 2 



AFRICA POPULATION SURGING 
MOST IN THE WORLD 
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SUB-SAHARAN AFRICA 
OUTPERFORMS EMERGING 
MARKETS 
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SUB-SAHARAN GOVERNMENT DEBT 
LEADING EMERGING MARKET 
PERFORMANCE  
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TOP 5 EMERGING MARKETS 
PERFORM 

Source: Bloomberg 6 



SOUTH AFRICA AMONG WORST 
PERFORMING GOVERNMENT DEBT 
IN EMERGING MARKETS 
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BOTTOM FIVE EMERGING MARKET 
PERFORMERS 
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BRAZIL DEBACLE REVEALED IN 
CONVERED DEBT AND CURRENCY 
WEAKNESS  
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SOUTH AFRICA DETERIATION 
REVEALED IN DEBT AND CURRENCY 
WEAKNESS  
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NIGERIAN DEBT REBOUNDING WITH 
CURRENCY STABILITY  
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