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Bloomberg MSCI ESG Disclosure Report 
Overall Disclosure 

 
Index Name Index 

ID 
ESG Rating UNGC Violations 

International 
Standard Signatories 

Score MV Count % MV Count % MV Count 
Bloomberg MSCI Global Corporate PAB Index 37017 6.8 99.8% 99.8% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 6.6 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 7.4 99.7% 99.9% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 7.2 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 8.4 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 7.6 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 7.5 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 7.7 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 7.7 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0% 

 

Environmental Disclosure 

 
Index Name Index 

ID 
Environmental Rating Fossil Fuel Exposure Green Revenue Green Bonds 

Score MV Count % MV Count % MV Count MV Count 
Bloomberg MSCI Global Corporate PAB Index 37017 7.5 99.8% 99.8% 5.4% 99.8% 99.8% 3.5% 100.0% 100.0% 2.6% 3.6% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 7.5 100.0% 100.0% 5.9% 94.1% 91.2% 3.1% 100.0% 100.0% 0.9% 1.4% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 7.7 99.7% 99.9% 5.3% 94.7% 94.6% 5.1% 100.0% 100.0% 6.9% 8.1% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 7.6 100.0% 100.0% 7.0% 93.0% 90.9% 7.2% 100.0% 100.0% 1.8% 1.4% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 7.9 100.0% 100.0% 4.7% 95.3% 94.4% 10.1% 100.0% 100.0% 7.8% 8.0% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 7.9 100.0% 100.0% 0.0% 100.0% 100.0% 4.2% 100.0% 100.0% 6.4% 9.6% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 7.8 100.0% 100.0% 0.0% 100.0% 100.0% 3.6% 100.0% 100.0% 5.0% 8.9% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 7.9 100.0% 100.0% 0.0% 100.0% 100.0% 4.0% 100.0% 100.0% 9.3% 14.2% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 8.0 100.0% 100.0% 4.6% 95.4% 94.3% 10.0% 100.0% 100.0% 12.2% 8.0% 
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Social Disclosure 

 
Index Name Index 

ID 
Social Rating Social Violation Controversial Weapons 

Score MV Count Bond MV Count % MV Count 
Bloomberg MSCI Global Corporate PAB Index 37017 5.0 99.8% 99.8% 3 100.0% 100.0% 0.0% 100.0% 100.0% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 4.9 100.0% 100.0% 3 100.0% 100.0% 0.0% 100.0% 100.0% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 5.3 99.7% 99.9% 0 100.0% 100.0% 0.0% 100.0% 100.0% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 5.3 100.0% 100.0% 0 100.0% 100.0% 0.0% 100.0% 100.0% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 5.8 100.0% 100.0% 0 100.0% 100.0% 0.0% 100.0% 100.0% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 5.4 100.0% 100.0% 0 100.0% 100.0% 0.0% 100.0% 100.0% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 5.1 100.0% 100.0% 0 100.0% 100.0% 0.0% 100.0% 100.0% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 5.3 100.0% 100.0% 0 100.0% 100.0% 0.0% 100.0% 100.0% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 5.5 100.0% 100.0% 0 100.0% 100.0% 0.0% 100.0% 100.0% 

 
 

Index Name Index 
ID 

Tobacco Income Inequality Freedom of Expression 
% MV Count Score MV Count Score MV Count 

Bloomberg MSCI Global Corporate PAB Index 37017 0.1% 100.0% 100.0% - 0.0% 0.0% 9.2 100.0% 100.0% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 0.1% 100.0% 100.0% - 0.0% 0.0% 9.2 100.0% 100.0% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 0.2% 100.0% 100.0% - 0.0% 0.0% 9.3 100.0% 100.0% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 0.0% 100.0% 100.0% - 0.0% 0.0% 9.3 100.0% 100.0% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 0.0% 100.0% 100.0% - 0.0% 0.0% 9.3 100.0% 100.0% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 0.0% 100.0% 100.0% - 0.0% 0.0% 9.4 100.0% 100.0% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 0.0% 100.0% 100.0% - 0.0% 0.0% 9.4 100.0% 100.0% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 0.0% 100.0% 100.0% - 0.0% 0.0% 9.4 100.0% 100.0% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 0.0% 100.0% 100.0% - 0.0% 0.0% 9.4 100.0% 100.0% 

 
 

Index Name Index 
ID 

ILO Policy Non-
Compliance 

Gender Pay Gap Ratio Female-to-Male 
Directors 

% MV Count % MV Count Score MV Count 
Bloomberg MSCI Global Corporate PAB Index 37017 17.5% 100.0% 100.0% 3.7% 98.7% 99.3% 34.6 98.9% 98.6% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 16.2% 100.0% 100.0% 3.8% 97.9% 98.7% 33.6 99.7% 99.6% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 14.7% 100.0% 100.0% 3.9% 99.9% 99.9% 38.1 98.9% 98.8% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 16.2% 100.0% 100.0% 3.6% 98.3% 98.7% 34.1 100.0% 99.7% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 13.1% 100.0% 100.0% 4.4% 99.4% 99.9% 39.1 99.6% 98.7% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 15.2% 100.0% 99.9% 3.7% 100.0% 100.0% 37.6 98.9% 99.1% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 14.8% 100.0% 99.7% 4.2% 100.0% 100.0% 38.1 99.5% 99.4% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 15.6% 100.0% 99.8% 4.2% 100.0% 100.0% 37.4 99.2% 99.5% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 15.2% 100.0% 100.0% 4.1% 99.9% 99.9% 38.4 99.5% 99.4% 
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Index Name Index 
ID 

Accident, Injury, Fatality Corruption, Bribery, 
Conviction, Fines 

Score MV Count Sum MV Count 
Bloomberg MSCI Global Corporate PAB Index 37017 5.5 96.2% 95.0% 108 99.9% 99.7% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 6.4 98.2% 98.4% 57 100.0% 100.0% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 3.8 95.5% 95.1% 79 100.0% 99.8% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 4.9 98.6% 98.6% 53 100.0% 100.0% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 3.4 97.6% 95.5% 69 100.0% 100.0% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 4.2 97.2% 96.2% 36 100.0% 100.0% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 4.0 94.9% 93.9% 21 100.0% 100.0% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 3.8 96.8% 95.0% 19 100.0% 100.0% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 4.6 97.9% 96.7% 65 100.0% 100.0% 

 
 

Governance Disclosure 

 
Index Name Index 

ID 
Governance Rating Corruption Political Stability 

Score MV Count Bond MV Count % MV Count 
Bloomberg MSCI Global Corporate PAB Index 37017 5.8 99.8% 99.8% - 0.0% 0.0% - 0.0% 0.0% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 5.7 100.0% 100.0% - 0.0% 0.0% - 0.0% 0.0% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 6.1 99.7% 99.9% - 0.0% 0.0% - 0.0% 0.0% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 5.9 100.0% 100.0% - 0.0% 0.0% - 0.0% 0.0% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 6.4 100.0% 100.0% - 0.0% 0.0% - 0.0% 0.0% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 6.2 100.0% 100.0% - 0.0% 0.0% - 0.0% 0.0% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 6.2 100.0% 100.0% - 0.0% 0.0% - 0.0% 0.0% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 6.3 100.0% 100.0% - 0.0% 0.0% - 0.0% 0.0% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 6.2 100.0% 100.0% - 0.0% 0.0% - 0.0% 0.0% 
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Additional Paris-Aligned Disclosures 

 
Index Name Index 

ID 
Reported Carbon Emissions Reported Carbon Emissions Carbon Intensity (Scope 1, 2, 3) 

(Scope 1 and 2) (Scope 3) (t CO2/$M EVIC) 
    MV Count MV Count Actual MV Count 
Bloomberg MSCI Global Corporate PAB Index 37017 81.6% 79.8% 100.0% 100.0% 181.0 92.8% 89.8% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 79.1% 76.8% 100.0% 100.0% 178.4 97.1% 94.6% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 89.3% 89.3% 100.0% 100.0% 223.4 91.0% 91.0% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 82.2% 77.0% 100.0% 100.0% 139.6 96.9% 94.6% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 93.9% 89.5% 100.0% 100.0% 162.5 96.1% 90.8% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 91.1% 90.9% 100.0% 100.0% 191.7 91.5% 89.3% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 89.8% 90.5% 100.0% 100.0% 246.5 88.6% 86.8% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 90.5% 90.1% 100.0% 100.0% 181.9 90.9% 87.9% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 92.6% 89.7% 100.0% 100.0% 141.2 94.4% 91.0% 

 
 

Index Name Index 
ID 

Fossil Fuel Based Sector Exposure High Climate Impact Sector Exposure 
% MV Count % MV Count 

Bloomberg MSCI Global Corporate PAB Index 37017 1.9% 100.0% 100.0% 40.9% 100.0% 100.0% 
Bloomberg MSCI US Agg Corporate PAB Index 37024 1.6% 100.0% 100.0% 43.6% 100.0% 100.0% 
Bloomberg MSCI Euro Agg Corporate PAB Index 37023 2.9% 100.0% 100.0% 42.6% 100.0% 100.0% 
Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 36927 2.0% 100.0% 100.0% 48.1% 100.0% 100.0% 
Bloomberg MSCI EUR Corporate Climate Paris Aligned ESG Select Index 36928 1.8% 100.0% 100.0% 45.2% 100.0% 100.0% 
Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 34235 3.6% 100.0% 100.0% 43.5% 100.0% 100.0% 
Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34701 3.1% 100.0% 100.0% 36.5% 100.0% 100.0% 
Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fos Fl PAB 34794 3.5% 100.0% 100.0% 37.8% 100.0% 100.0% 
Bloomberg MSCI EUR Corporate PAB Green Tilted Index 37317 1.6% 100.0% 100.0% 41.3% 100.0% 100.0% 

* Fossil fuel based sector exposure: NACE sectors 05, 06, 07, 08, 09, 19, 20 / High climate impact sector exposure: NACE sectors A-H and L. 
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Decarbonisation Trajectory 

Base Index Bloomberg Global Agg Corporate Index (I03435US Index) 

PAB Index Bloomberg MSCI Global Corporate PAB Index (I37017US Index) 

  
Decarbonisation Trajectory 7.5% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2020-12-31 73,067,554 36,533,777 73,067,554 36,533,777 35,237,489 27.36 
2021-12-31   34,159,082 49,225,543 24,612,772 23,606,020 22.32 

2022-12-31*   31,938,741   31,938,741     
2023-12-31*   29,862,723   29,862,723     
2024-12-31*   28,078,466   28,078,466     
2025-12-31*   26,106,739   26,106,739     
2026-12-31*   24,409,801   24,409,801     
2027-12-31*   22,823,164   22,823,164     
2028-12-31*   21,339,658   21,339,658     
2029-12-31*   19,952,581   19,952,581     

 
 
Base Index Bloomberg US Agg Corporate Index (I02765US Index) 
PAB Index Bloomberg MSCI US Corporate Paris-Aligned Index (I37024US Index) 

  
Decarbonisation Trajectory 7.5% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2020-12-31 68,711,093 34,355,547 68,711,093 34,355,547 34,069,277 23.90 
2021-12-31   32,122,436 45,436,056 22,718,028 22,330,260 21.87 

2022-12-31*   30,034,478   30,034,478     
2023-12-31*   28,082,237   28,082,237     
2024-12-31*   26,256,891   26,256,891     
2025-12-31*   24,550,193   24,550,193     
2026-12-31*   22,954,431   22,954,431     
2027-12-31*   21,462,393   21,462,393     
2028-12-31*   20,067,337   20,067,337     
2029-12-31*   18,762,960   18,762,960     
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Base Index Bloomberg Euro Agg Corporate Index (I02002EU Index) 
PAB Index Bloomberg MSCI Euro Corporate Paris-Aligned Index (I37023US Index) 

  
Decarbonisation Trajectory 7.5% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2020-12-31 90,325,136 45,162,568 90,325,136 45,162,568 32,082,092 28.85 
2021-12-31   42,227,001 64,449,264 32,224,632 24,168,007 20.65 

2022-12-31*   39,482,246   39,482,246     
2023-12-31*   36,915,900   36,915,900     
2024-12-31*   34,516,367   34,516,367     
2025-12-31*   32,272,803   32,272,803     
2026-12-31*   30,175,071   30,175,071     
2027-12-31*   28,213,691   28,213,691     
2028-12-31*   26,379,801   26,379,801     
2029-12-31*   24,665,114   24,665,114     

 
 
Base Index Bloomberg US Agg Corporate Index (I02765US Index) 
PAB Index Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index (I36927US Index) 

  
Decarbonisation Trajectory 10% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2020-06-30 61,276,036 30,638,018 61,276,036 30,638,018 23,307,527 43.65 
2021-06-30   27,574,216 51,578,275 25,789,138 25,574,559 45.45 
2022-06-30   24,816,795   23,453,405 23,111,106 41.49 
2023-06-30*   22,335,115   22,335,115     
2024-06-30*   20,101,604   20,101,604     
2025-06-30*   18,091,443   18,091,443     
2026-06-30*   16,282,299   16,282,299     
2027-06-30*   14,654,069   14,654,069     
2028-06-30*   13,188,662   13,188,662     
2029-06-30*   11,869,796   11,869,796     
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Base Index Bloomberg Euro Agg Corporate Index (I02002EU Index) 
PAB Index Bloomberg MSCI Euro Corporate Climate Paris Aligned ESG Select Index (I36928EU Index) 

  
Decarbonisation Trajectory 10% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2020-06-30 79,876,649 39,938,325 79,876,649 39,938,325 39,734,114 42.24 
2021-06-30   35,944,492 68,827,550 34,413,775 26,534,037 46.26 
2022-06-30   32,350,043 63,950,706 31,975,353 20,372,296 43.96 
2023-06-30*   29,115,039   29,115,039     
2024-06-30*   26,203,535   26,203,535     
2025-06-30*   23,583,181   23,583,181     
2026-06-30*   21,224,863   21,224,863     
2027-06-30*   19,102,377   19,102,377     
2028-06-30*   17,192,139   17,192,139     
2029-06-30*   15,472,925   15,472,925     

 
 
Base Index Bloomberg Euro Agg Corporate Index (I02002EU Index) 
PAB Index Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB (I34794EU Index) 

  
Decarbonisation Trajectory 10% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2022-07-31 60,623,300 30,311,650 60,623,300 30,311,650 18,373,095 87.59 
2023-07-31*   27,280,485   27,280,485     
2024-07-31*   24,552,437   24,552,437     
2025-07-31*   22,097,193   22,097,193     
2026-07-31*   19,887,474   19,887,474     
2027-07-31*   17,898,726   17,898,726     
2028-07-31*   16,108,854   16,108,854     
2029-07-31*   14,497,968   14,497,968     
2030-07-31*   13,048,171   13,048,171     
2031-07-31*   11,743,354   11,743,354     
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Base Index Bloomberg Euro Agg Corporate Index (I02002EU Index) 
PAB Index Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB (I34235EU Index) 

  
Decarbonisation Trajectory 10% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2022-07-31 60,623,300 30,311,650 60,623,300 30,311,650 18,806,641 54.15 
2023-07-31*   27,280,485   27,280,485     
2024-07-31*   24,552,437   24,552,437     
2025-07-31*   22,097,193   22,097,193     
2026-07-31*   19,887,474   19,887,474     
2027-07-31*   17,898,726   17,898,726     
2028-07-31*   16,108,854   16,108,854     
2029-07-31*   14,497,968   14,497,968     
2030-07-31*   13,048,171   13,048,171     
2031-07-31*   11,743,354   11,743,354     

 
 
Base Index Bloomberg Euro Agg Corporate Index (I02002EU Index) 
PAB Index Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB (I34701EU Index) 

  
Decarbonisation Trajectory 10% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2022-07-31 60,623,300 30,311,650 60,623,300 30,311,650 20,725,927 87.03 
2023-07-31*   27,280,485   27,280,485     
2024-07-31*   24,552,437   24,552,437     
2025-07-31*   22,097,193   22,097,193     
2026-07-31*   19,887,474   19,887,474     
2027-07-31*   17,898,726   17,898,726     
2028-07-31*   16,108,854   16,108,854     
2029-07-31*   14,497,968   14,497,968     
2030-07-31*   13,048,171   13,048,171     
2031-07-31*   11,743,354   11,743,354     
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Base Index Bloomberg Euro Agg Corporate Index (I02002EU Index) 
PAB Index Bloomberg MSCI EUR Corporate PAB Green Tilted Index (I37317EU Index) 

  
Decarbonisation Trajectory 10% YoY 
 

Effective 
Date 

GHG Emissions 
Parent Base Date 

GHG Emissions 
Decarbonisation Trajectory 

GHG 
Emissions 

Parent 

GHG Emissions 
PAB Target 

GHG Emissions 
PAB Actual 

Active 
Share % 

2020-06-30 79,876,649 39,938,325 79,876,649 39,938,325 22,999,878 57.29 
2021-06-30   35,944,492 68,827,550 34,413,775 13,718,627 62.54 
2022-06-30   32,350,043 63,950,706 31,975,353 13,373,163 55.61 
2023-06-30*   29,115,039   29,115,039     
2024-06-30*   26,203,535   26,203,535     
2025-06-30*   23,583,181   23,583,181     
2026-06-30*   21,224,863   21,224,863     
2027-06-30*   19,102,377   19,102,377     
2028-06-30*   17,192,139   17,192,139     
2029-06-30*   15,472,925   15,472,925     
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Top 10 Constituents  

 
PAB Index Bloomberg MSCI Global Corporate PAB Index (I37017US Index) 

   
Ticker Weight ESG Rating 
BAC 2.3% A 
GS 1.6% A 
C 1.5% A 
WFC 1.5% BB 
MS 1.5% AA 
HSBC 1.2% AA 
VZ 1.2% AA 
T 1.1% BBB 
AAPL 1.1% A 
BNP 0.9% AA 

 

 
PAB Index Bloomberg MSCI US Corporate Paris-Aligned Index (I37024US Index) 

   
Ticker Weight ESG Rating 
BAC 3.5% A 
JPM 3.2% A 
GS 2.2% A 
C 2.2% A 
MS 2.2% AA 
WFC 2.1% BB 
AAPL 1.6% A 
VZ 1.5% AA 
HSBC 1.5% AA 
T 1.5% BBB 

 
PAB Index Bloomberg MSCI Euro Corporate Paris-Aligned Index (I37023EU Index) 

   
Ticker Weight ESG Rating 
BNP 2.1% AA 
BFCM 1.9% AA 
ACAFP 1.7% AA 
BPCEGP 1.2% AA 
INTNED 1.2% AA 
ORAFP 1.1% AA 
ENELIM 1.1% AAA 
SOCGEN 1.1% AAA 
GS 1.0% A 
ANNGR 1.0% A 
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PAB Index Bloomberg MSCI US Corporate Climate Paris Aligned ESG Select Index 

(I36927US Index) 

   
Ticker Weight ESG Rating 
BAC 2.7% A 
JPM 2.4% A 
MS 2.2% AA 
GS 1.9% A 
C 1.8% A 
HSBC 1.4% AA 
BNS 1.4% AAA 
T 1.4% BBB 
MSFT 1.3% AAA 
ORCL 1.2% BBB 

 

 
PAB Index Bloomberg MSCI Euro Corporate Climate Paris Aligned ESG Select 

Index (I36928EU Index) 

   
Ticker Weight ESG Rating 
BNP 1.8% AA 
SIEGR 1.5% AA 
INTNED 1.4% AA 
SOCGEN 1.4% AAA 
ACAFP 1.4% AA 
ENELIM 1.4% AAA 
ORAFP 1.3% AA 
ULFP 1.2% AAA 
GS 1.2% A 
NESNVX 1.2% AA 

 
 

PAB Index Bloomberg MSCI 3-5 Yr Euro Corp SRI Sustainable Select Ex Fossil Fuel 
PAB I34794EU Index) 

   
Ticker Weight ESG Rating 
BNP 2.8% AA 
SOCGEN 2.0% AAA 
BMW 1.9% A 
BPCEGP 1.7% AA 
NESNVX 1.6% AA 
CABKSM 1.5% AA 
INTNED 1.4% AA 
BBVASM 1.4% AAA 
DT 1.3% BBB 
BFCM 1.3% AA 

 

 
PAB Index Bloomberg MSCI Euro Corp SRI Sustainable Select Ex Fossil Fuel PAB 

(I34235EU Index) 

   
Ticker Weight ESG Rating 
ORAFP 1.9% AA 
MDT 1.8% BBB 
BFCM 1.6% AA 
BMW 1.5% A 
NESNVX 1.5% AA 
VZ 1.3% AA 
TMO 1.3% BBB 
SOCGEN 1.2% AAA 
BPCEGP 1.2% AA 
SANFP 1.1% A 
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PAB Index Bloomberg MSCI 1-3 Yr Euro Corp SRI Sustainable Select Ex Fossil Fuel 

PAB (I34701EU Index) 

   
Ticker Weight ESG Rating 
BMW 3.0% A 
ORAFP 2.0% AA 
CABKSM 2.0% AA 
FCABNK 1.7% A 
BPCEGP 1.5% AA 
ACAFP 1.5% AA 
BFCM 1.4% AA 
CONGR 1.3% BBB 
EFFP 1.3% AA 
TELEFO 1.3% NR 

 

 
PAB Index Bloomberg MSCI EUR Corporate PAB Green Titled (I37317EU Index) 

   
Ticker Weight ESG Rating 
GS 1.6% A 
BNP 1.5% AA 
INTNED 1.3% AA 
IBM 1.3% AA 
SAPGR 1.3% AAA 
ULFP 1.2% AAA 
UBS 1.1% AA 
SOCGEN 1.1% AAA 
ENELIM 1.1% AAA 
ACAFP 1.0% AA 

 
 
 
* All data continued within this report is as of 30 October 2022 unless otherwise stated. 
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Disclaimer 

This document and the information contained in it, including without limitation all text, data, graphs and charts (collectively, the “Information”) is the 
property of MSCI Inc. and/or its affiliates (collectively, “MSCI”), Bloomberg Index Services Limited and/or its affiliates (collectively, “Bloomberg”), or 
their licensors, direct or indirect suppliers or any third party involved in making or compiling any Information (MSCI and Bloomberg, collectively, the 
“Information Providers”) and is provided for informational purposes only. The Information may not be reproduced or disseminated in whole or in 
part without prior written permission from the authorized Information Provider(s). All rights in the Bloomberg MSCI Environmental, Social & 
Governance (ESG) fixed income indices (the “ESG Indices”) vest in MSCI and Bloomberg. The Information may not be used to create derivative 
works or to verify or correct other data or information. For example (but without limitation), the Information may not be used to create indices, 
databases, risk models, analytics or software, or in connection with issuing, offering, sponsoring, managing or marketing securities, portfolios, 
financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information. 
 
The user of the Information assumes the entire risk of any use it makes or permits to be made of the Information. NONE OF THE INFORMATION 
PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS 
TO BE OBTAINED BY THE USE THEREOF) AND, TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER 
EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, 
ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS OR MERCHANTABILITY). 
 
Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any 
liability regarding any of the Information including with respect to any direct, indirect, special, punitive, consequential (including lost profits) or 
other damages even if notified of the possibility of such damages. The foregoing shall not exclude or limit liability that may not by applicable law be 
excluded or limited, including without limitation (as applicable), for death or personal injury to the extent such injury results from the negligence or 
willful default of itself or its servants, agents or sub-contractors. 
 
Information containing historical information, data or analysis should not be taken as an indication or guarantee of future performance, analysis, 
forecast or prediction. Past performance does not guarantee future results. All levels, prices and spreads are historical and do not represent current 
market levels, prices or spreads, some or all of which may have changed since the publication of this document. 
 
None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or 
any trading strategy. 
 
MSCI’s wholly-owned subsidiary, MSCI ESG Research LLC, is a Registered Investment Adviser under the Investment Advisers Act of 1940. Except 
with respect to any applicable products or services from MSCI ESG Research LLC, none of MSCI’s products or services recommends, endorses, 
approves or otherwise expresses any opinion regarding issuers, securities, financial products or instruments or trading strategies and none of 
MSCI’s products or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of 
investment decision and no such products or services may be relied on as such. 
 
The ESG Indices use ratings and other data, analysis and information from MSCI ESG Research LLC. Issuers mentioned or included in any MSCI ESG 
Research materials may include MSCI Inc., clients of MSCI, or suppliers to MSCI, and may also purchase research or other products or services from 
MSCI ESG Research LLC. MSCI ESG Research LLC materials, including materials utilized in ESG Indices or other products, have not been submitted 
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body. ESG Indices are unmanaged 
indices that cannot be invested in directly. None of the ESG Indices recommend, endorse, approve or otherwise express any opinion regarding any 
issuer, securities, financial products or instruments or trading strategies and none of the ESG Indices are intended to constitute investment advice or 
a recommendation to make (or refrain from making) any kind of investment decision and they may not be relied on as such. Any funds, products or 
other securities or investment vehicles using or based on the ESG Indices are not sponsored, endorsed, or promoted by Bloomberg or MSCI. 
 
Any use of or access to the ESG Indices requires a license from both MSCI and Bloomberg. Any use of or access to other products, services or 
information of Bloomberg requires a license from Bloomberg. Any use of or access to other products, services or information of MSCI requires a 
license from MSCI. MSCI, Barra, RiskMetrics, MSCI ESG Research, FEA, and other MSCI brands and product names are the trademarks or service 
marks of MSCI. BLOOMBERG is a trademark and service mark of Bloomberg Finance L.P. The Global Industry Classification Standard (GICS) was 
developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification Standard (GICS)” is a service mark of 
MSCI and Standard & Poor’s. 
 
©2022 Bloomberg Finance L.P. All rights reserved 
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