Bloomberg SEF LLC

Notice to Participants No. 2022-1
Termination of Certain Swap Transactions Executed on the SEF operated by BSEF.

Capitalized terms used, but not defined herein, shall have the meanings ascribed to them in the
BSEF Rulebook.

BSEF recommends that all of its Participants review CFTC Staff Advisory on Reporting of Errors
and Omissions in Previously Reported Data dated June 10, 2022.

Some Participants are acting on the SEF operated by BSEF as agents for several clients
(“Agents”) and facilitate a single swap transaction on behalf of such several accounts (“Initial
Swap”). Such Participants allocate a portion of the executed swap to each client.

BSEF will execute the Initial Swap and report it to the SDR indicated in the BSEF Rulebook with
allocation indicator PREA. Please refer to CFTC Rules 45.3(c) and 45.5 (e) with respect to
subsequent reporting obligations of Agents and counterparties to the Initial Trade.

It is an obligation of the reporting counterparty (determined as set forth in BSEF Rule 523) to an
Initial Swap to report all continuation data with respect to such Initial Swap to the SDR, including
the termination of the Initial Swap. The reporting counterparty must terminate the Initial Swap
upon submission of each swap resulting from allocation to an SDR. See CFTC Rules 45.3(c)(2)
and 54.5(e)(2).

Please note that with respect to swaps intended to be cleared, an Initial Swap is not an original
swap as defined in CFTC Rule 45.1. It is an obligation of the applicable clearing house to
terminate an original swap in the SDR.

To terminate an Initial Swap in BSEF’s SDR, DTCC Data Repository LLC (DDR), a reporting
counterparty will need the following information:

o USI/UTI of the Initial Swap as provided on the BSEF Trade confirmation

o LEI of the Reporting Counterparty

¢ LEI of non-Reporting Counterparty or, if not available, BSEF’s LEI
5493003IUYOH354SNS58

Please note that BSEF will report a swap “allocated” to only one account with UNAL
indicator and the LEI of the counterparty. A reporting counterparty is not required to
comply with CFTC Rule 45.3(c) and 45.5(e) with respect to such UNAL swaps.

Capitalized terms used, but not defined herein, shall have the meanings ascribed to them in the
Bloomberg SEF Rulebook.

Effective Date: September 16, 2022
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