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Bloomberg Euro Treasury 1-3 Year Carbon Tilted
Index

The Bloomberg Euro Treasury 1-3 Year Carbon Tilted Index (the “Index”) tracks fixed-rate, investment-grade sovereign debt from
member states of the European Union that also participate in the European Monetary Union. To be included in the index, securities
must have at least 1 year and up to, but not including, 3 years to maturity. The Bloomberg Euro Treasury 1-3 Year Carbon Tilted
Index is based on the flagship and uses CO; Per Capita Scores by Bloomberg Sustainable Finance Solutions,
derived from normalizing CO; per capita data from , to tilt country allocations above or below their baseline market
weights. The CO; Per Capita Scores range from 0-10, with 10 being the best. The index was created in July 2024, with history
backfilled to January 2018.

This document is intended to be read in conjunction with the these documents
collectively constitute the index methodology for this Index.

The features specific to this Index are set out below.

Description of Index Euro Treasury Bonds

Constituents

Index Ticker I138894EU Index: Total Return EUR Unhedged

Maturity Securities must have at least 1 year and up to, but not including, 3 years to maturity

Minimum Liquidity See above

Requirements

TEDGAR stands for . EDGAR was developed by the Joint Research Center of the European Commission.

Bloomberg
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This section is not intended to be exhaustive and is being provided for information purposes only - detailed ESG disclosures set out
in dedicated section below.

CO: Per Capita Score

Bloomberg's Government CO» Per Capita Scores were developed by Bloomberg Sustainable Finance Solutions (“SFS”) and
measure a country or region's CO; per capita efficiency, as sourced from EDGAR, using a log normal score model on a 0-10 scale,
with 10 being best. The Index uses CO, Per Capita Scores to adjust the country weights in the Index as described in the ‘Lower
Carbon Tilts' section below. By adjusting market value weights according to the CO, Per Capita Score, the index methodology
systematically increases allocation to countries that score higher, relative to their peers, with respect to their CO2 per capita.

The eligible securities for the Indices will be based upon the eligibility criteria of a Parent Index derived from the respective Index
methodology, which provides the investable universe for a given Index. Methodologies for each of these Parent Indices can be
found and the methodologies for these indices should be read in conjunction with the

Countries without CO; Per Capita Scores are ineligible for the index. As of March 2024, 147 countries were scored by Bloomberg
Sustainable Finance Solutions. Even though EDGAR publishes CO; per capita data for more than 147 countries, Bloomberg
Sustainable Finance Solutions maintains a separate universe of countries for scoring purposes.

The methodology begins with the baseline Parent Index market values and applies carbon tilts to ensure that country allocations
are generally aligned with those of the Parent Index, in addition to limiting overexposure to small markets with limited liquidity.

The carbon tilts are constructed for each country/region, independent of any index universe, using a logistic function.
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Index weights are constructed by renormalizing the adjusted market values based on the tilt factor.
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To provide sufficient time to review the scores if an update occurs, the tilts are adjusted in the Projected Universe in February, May,
August, or November. Subsequently, the tilts are adjusted in the Returns Universe in March, June, September, and December. For
example, the CO; Per Capita Scores published in January 2024 as of December 2023 quarter-end were used to update the tilts in

the Projected Universe in February 2024 and in the Returns Universe in March 2024. The scores are typically published between 3-
6 weeks following each quarter-end.

Although the CO, Per Capita Scores are based on data released annually by EDGAR?, which typically publishes emissions in the
fourth quarter, the scores will update following any quarter EDGAR releases the latest CO» per capita figures or during the
December quarter-end update when the model parameters are refreshed, which are computed in a separate process from scoring.
Therefore, most tilt updates will occur in the Projected Universe in February and in the Returns Universe in March, based on the
latest EDGAR data and scoring parameters, unless EDGAR releases data outside of the fourth quarter.

For each index, Bloomberg maintains two universes of securities: the Returns (Backward) and the Projected (Forward) Universes.
The composition of the Returns Universe is rebalanced at each month-end and represents the fixed set of bonds on which index
returns are calculated for the next month. The Projected Universe is a forward-looking projection that changes daily to reflect issues
dropping out of and entering the index but is not used for return calculations. On the last business day of the month (the
rebalancing date), the composition of the latest Projected Universe becomes the Returns Universe for the following month.

2 EDGAR emissions data is published annually on a 1-year lag, with data currently available from 1970 to 2022 for CO, per capita.
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Any country without a CO, Per Capita Score is excluded from the Index.

EXPLANATION OF HOW ENVIRONMENTAL, SOCIAL AND GOVERNANCE (ESG) FACTORS
ARE REFLECTED IN THE KEY ELEMENTS OF THE BENCHMARK METHODOLOGY

1. Name of the benchmark administrator. Bloomberg Index Services Limited (“BISL")
2. Type of benchmark Sovereign Bonds
3. Name of the benchmark or family benchmarks. Bloomberg Euro Treasury 1-3 Year Carbon Tilted Index

4. Does the benchmark methodology for the benchmark or family of | Yes
benchmarks take into account ESG factors?

5. Where the response to ltem 4 is positive, please list below, for each family of benchmarks, those ESG factors that are taken into account in
the benchmark methodology, taking into account the ESG factors listed in Annex Il to Delegated Regulation (EU) 2020/1816.

Please explain how those ESG factors are used for the selection, weighting or exclusion of underlying assets.

The ESG factors shall be disclosed at an aggregated weighted average value at the level of the family of benchmarks.

a) List of combined ESG N/A
factors considered

b) List of combined CO2 Per Capita Score Weighting The index uses quantitative Government CO; Per
Environmental factors Capita Scores developed by Bloomberg
considered Sustainable Finance Solutions to adjust the

weights in Bloomberg Government Bond Indices.
By adjusting market value weights according to
the Government CO, Per Capita Scores, the
index methodology systematically increases
allocation to countries that score higher, relative
to their peers, with respect to CO; per capita. The
CO; per capita tilts are constructed for each
country/region, using logistic function. Please see
“Lower Carbon Tilts” section above for further
details.

CO; Per Capita Scores - Measures a country or
region’s CO; per capita on a relative basis.

For further information on the CO, Per Capita
Scores, please refer to the

or Terminal function BESG
<GO> or GOVS <GO>, otherwise this can be
made available upon request.

c) List of social factors N/A
considered:
c) List of governance N/A

factors considered:

6. Where the response to Iltem 4 is positive, please list below, for each benchmark, those ESG factors that are taken into account in the
benchmark methodology, taking into account the ESG factors listed in Annex Il to Delegated Regulation (EU) 2020/1816, depending on the
relevant underlying asset concerned.

Please explain how those ESG factors are used for the selection, weighting or exclusion of underlying assets.

The ESG factors shall not be disclosed for each constituent of the benchmark, but shall be disclosed at an aggregated weighted average
value of the benchmark.

Alternatively, all of this information may be provided in the form of a hyPerlink to a website of the benchmark administrator included in this
explanation. The information on the website shall be easily available and accessible. Benchmark administrators shall ensure that information
published on their website remains available for five years

a) List of environmental factors considered: As above
b) List of social factors considered: As above
c) List of governance factors considered: As above
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7. Data and standards used.

a) Data input.

(i) Describe whether the data are reported, modelled or, sourced
internally or externally.

(ii) Where the data are reported, modelled or sourced externally,
please name the third party data provider.

All ESG data for the benchmarks is sourced externally from:

Bloomberg Finance L.P. (“"Bloomberg SFS Group”) - reported and
modelled data. Government Climate Scores uses the following input
data sources to produce the scores:

CO, Emissions
Source: EDGAR Joint Research Centre

Contact details are available

For further information on the CO, Per Capita Scores, please refer to
the or Terminal function
BESG <GO> or GOVS <GO>, otherwise this can be made available
upon request.

b) Verification of data and guaranteeing the quality of those data.
Describe how data are verified and how the quality of those data is
ensured.

The Indices use the following external data provider, which has a
robust governance and processes in place to validate the quality and
reliability of the data.

CO2 Per Capita Score:

®  Bloomberg LP, has a specialized Global Climate Data team who
is responsible for the data consolidation, validation, enrichment,
data modelling, and who sets very string data collection rules to
guarantee the data used for scoring has the highest quality
standards.

CO2 Per Capita Score:

® Gather relevant data with precision, coverage, and history
through topic-specific datasets.

® Provide an organizing structure and taxonomy to clarify
hierarchies and material issues.

® |everage fundamental research to provide context and practical
insights.

® Incorporate quantitative guidelines and principles to combine
data for analytical use

c) Reference standards
Describe the international standards used in the benchmark
methodology.

CO: Per Capita Score
Scoring model is based on CO, per capita data from EDGAR,
developed by the Joint Research Center of the European
Commission. EDGAR stands for

. EDGAR was developed by the Joint Research
Center of the European Commission

Date on which information has been last updated and reason for
the update:

August 2024, Index Launch
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BLOOMBERG, BLOOMBERG INDICES and Bloomberg Euro Treasury 1-3 Year Carbon Tilted Index (the “Index”) are trademarks or service marks of
Bloomberg Finance L.P. Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited, the administrator of the Indices
(collectively, “Bloomberg"”) or Bloomberg's licensors own all proprietary rights in the Indices. Bloomberg does not guarantee the timeliness,
accuracy or completeness of any data or information relating to the Indices. Bloomberg makes no warranty, express or implied, as to the Indices or
any data or values relating thereto or results to be obtained therefrom, and expressly disclaims all warranties of merchantability and fitness for a
particular purpose with respect thereto. It is not possible to invest directly in an Index. Back-tested performance is not actual performance. Past
performance is not an indication of future results. To the maximum extent allowed by law, Bloomberg, its licensors, and its and their respective
employees, contractors, agents, suppliers and vendors shall have no liability or responsibility whatsoever for any injury or damages - whether direct,
indirect, consequential, incidental, punitive or otherwise - arising in connection with the Indices or any data or values relating thereto - whether
arising from their negligence or otherwise. This document constitutes the provision of factual information, rather than financial product advice.
Nothing in the Indices shall constitute or be construed as an offering of financial instruments or as investment advice or investment
recommendations (i.e., recommendations as to whether or not to “buy”, “sell”, "hold”, or to enter or not to enter into any other transaction involving
any specific interest or interests) by Bloomberg or a recommendation as to an investment or other strategy by Bloomberg. Data and other
information available via the Indices should not be considered as information sufficient upon which to base an investment decision. All information
provided by the Indices is impersonal and not tailored to the needs of any person, entity or group of persons. Bloomberg does not express an
opinion on the future or expected value of any security or other interest and do not explicitly or implicitly recommend or suggest an investment
strategy of any kind. Customers should consider obtaining independent advice before making any financial decisions. © 2024 Bloomberg. All rights
reserved. This document and its contents may not be forwarded or redistributed without the prior consent of Bloomberg.

The BLOOMBERG TERMINAL service and Bloomberg data products (the “Services”) are owned and distributed by Bloomberg Finance L.P. ("BFLP")
except (i) in Argentina, Australia and certain jurisdictions in the Pacific islands, Bermuda, China, India, Japan, Korea and New Zealand, where
Bloomberg L.P. and its subsidiaries distribute these products, and (ii) in Singapore and the jurisdictions serviced by Bloomberg's Singapore office,
where a subsidiary of BFLP distributes these products.
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