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Bloomberg Intelligence (BI) research delivers an independent 
perspective providing interactive data and research across 
industries and global markets, plus insights into company 
fundamentals. The BI team of 500+ research professionals 
is here to help clients make more informed decisions in the 
rapidly moving investment landscape.

BI’s coverage spans all major global markets, more than  
135 industries and 2,000 companies, while considering 
multiple strategic, equity and credit perspectives. In addition, 
BI has dedicated teams focused on analyzing the impact of 
government policy, litigation and ESG.

BI is also a leading Terminal resource for interactive data. The 
unique combination of data and research includes proprietary 
Bloomberg sources and 600+ independent data contributors. 
These are organized to help you quickly understand trends 
impacting the markets and underlying securities.

Bloomberg Intelligence is available exclusively for Bloomberg 
Terminal subscribers via the Terminal and the Bloomberg 
Professional App.

Bloomberg Intelligence is your 
go-to resource for making better 
investment decisions, faster. 
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Bloomberg Intelligence was born out of a critical need for objective, data-driven research 
in the financial market. In the early 2000s, the tech bubble burst and subsequent research 
independence scandals highlighted a glaring gap in the market. 

Investors needed reliable and independent insights to make informed decisions. We saw this 
as an opportunity to provide a value-added service that could enhance the efficiency and 
effectiveness of our clients’ workflows using the Bloomberg Terminal.

The strategic importance of BI was clear: deliver insightful, data-driven research that empowers 
clients to make better investment decisions faster.

Today, our specialized teams focus on critical areas like government policy, litigation, ESG, 
pharmaceuticals and generative AI, offering deep insights that help clients navigate the fast-
paced investment landscape.

“As we celebrate the 15th anniversary of Bloomberg Intelligence, we reflect on a journey 
marked by relentless pursuit of excellence and a steadfast commitment to our clients. Since 
our inception, BI has grown into a vital resource for investors worldwide, offering unparalleled 
insights and data-driven research to navigate the complexities of the financial markets.”

David Dwyer 
Global Director of Research, 
Bloomberg Intelligence

15 Years of Bloomberg Intelligence
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Access the essential data you need through tools 
built to give you unique insight. 
Collecting third-party data on an individual basis is a time-consuming and expensive 
undertaking. Bloomberg Intelligence saves you time and money with its powerful library of live 
data from both proprietary and 600+ third-party sources.

This data library is a trove of insight that includes macro and industry factors as well as 
company-level operating, financial and valuation statistics. You can interact with this data on the 
Bloomberg Terminal or export it to feed your own models in Excel, BQuant, or other software.

Manage your earning  
season workflow

The Bloomberg Interactive Calculator helps 
you visualize detailed operational and 
financial assumptions that underpin consensus 
estimates and profit outcomes for companies. 

It allows you to look at the relative value of the 
company using the consensus inputs. If you 
have your own assumptions to model, you can 
also input that scenario. 

This tool is designed to boost your earnings 
season efficiency and enable the analysis of 
expectations, actuals against reported results, 
and earnings season surprises. 

Accelerate your quantitative  
investment processes

BQuant Enterprise is a cloud-based analytics 
platform designed for quantitative analysts 
and data scientists in the financial markets.

Quantitative research is transforming the 
investment landscape. Accessing large and 
complex datasets—along with advanced 
computing infrastructure and tooling—
is becoming a necessity for investment 
professionals. 

BQuant Enterprise brings together high-
quality data, features and services that enable 
a range of quantitative investment workflows, 
so that your firm can rapidly productionize 
strategies and get to market faster. 

Bloomberg  
Interactive Calculator BQuant
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Partner with an independent research source 
that provides broad and specific insights.
Bloomberg Intelligence produces flagship research that captures the markets on both broad 
and specific scales. This includes deep dives into industries and corporations, as well as mid-
year and end-of-year outlooks on various asset classes and investments.

Bloomberg Intelligence is uniquely positioned to cross-reference our deep industry and company 
knowledge with insights around strategy, government and litigation. This illuminates the factors 
affecting companies and markets, along with their associated equity and credit securities.

Our approach uses technology to better illustrate the interrelationships between industries and 
constituent businesses, opportunities, and risks. These reports also take into account complex 
environmental, sustainability and governance (ESG) factors. 

We find this 360° approach helps clients create and refine their own investment ideas as well as 
monitor the competition.

This research can be accessed through curated dashboards on the Terminal, where it is 
organized by industry, topic and theme.

 
 

US Rates Outlook 

2H 2024 
Yield Curve Bull Steepening 
Awaits Elusive Fed Cut Cycle 
 

 

The Bloomberg US Treasury Index can rally over the second half of the year as the 

economy and inflation moderate further, potentially returning about 4.5% for 2024, 

based on our scenario. The economy could remain just strong enough that the 

Federal Reserve waits until after November’s elections to start cutting interest rates, 

yet once it does, the market may price for a series of reductions leading to bull 

steepening of the yield curve.   

• Awaiting Bull Steepening: The Treasury yield curve may not begin to bull 

steepen until the Federal Reserve starts lowering interest rates. Consensus had 

been for the curve to uninvert this year, but we think the trend toward a steeper 

curve won’t occur until the economy weakens further, allowing the Fed to begin 

a series of rate cuts. 

• TIPS Yields to Lead: Real yields expressed by Treasury Inflation Protected 

Securities (TIPS) may be the first to move in Treasuries. Over the past 18 months, 

longer-term inflation expectations have remained stable, which we expect to 

continue. 

• Election May Have Longer-Term Effects: The outcome of November’s vote 

may not be positive from a fiscal/debt issuance perspective as both leading 

candidates lack fiscal restraint. The next president will appoint a new slate of 

Federal Reserve leaders. Federal elections traditionally don’t spark a knee-jerk 

reaction in markets, with 2016 the notable exception.  

Featured in This Report: Our proprietary models, starting in Section 3 and 

available on the Terminal, show fair value for 10-year Treasury yields and gauge Fed 

sentiment with our Natural Language models and the BI Minutes Sentiment Score 

model. 

 

June 24, 2024 

 

 

 

Generative AI 
2024 
Assessing Opportunities and  
Disruptions in an Evolving  
Trillion-Dollar Market 
 

 The adoption of generative artificial intelligence (AI) and large language 

models (LLM) is already rippling through every segment of the technology 

sector, as incumbents and new entrants reimagine existing end markets to 

potentially generate $1.3 trillion in revenue by 2032. 

• Compute for Training and Major LLMs: Nvidia can maintain dominance 

in data-center compute, driven by its performance lead and strong 

demand for AI workloads tied to training LLMs. Among the foundational 

model companies, competition is likely to be intense, with OpenAI-

Microsoft, Google, Meta and Anthropic releasing new LLMs. 

• On-Device AI for Inference: On-device AI could see rapid adoption of 

features like summarizing text, translating language, generating images 

and videos with text-based prompts, and voice assistants. Makers of edge 

devices, such as PCs from Dell, smartphones from Apple and connected 

cars from Tesla, could be among the beneficiaries of the demand for on-

device AI. 

• Incremental Cloud Sales Boost for Hyperscalers: Hyperscale cloud 

companies like Microsoft, Amazon.com and Google should get a boost in 

recurring revenue. Cloud vendors’ high capex and availability of GPUs for 

training and inferencing aids monetization as gen AI is deployed across 

enterprises. 

Featured in This Report: Beginning in Section 3 and throughout the report, 

Bloomberg Intelligence’s interactive market-sizing models are used to 

forecast growth potential for total generative-AI spending and segments 

including, hardware, software, training, inference, advertising and services. 

These calculators are available on the Terminal. 

March 28, 2024 

 
 

Alzheimer’s  
Outlook 

2024 
Market Heads to $13 Billion, 
With Significant Opportunity 
For Novel Treatments 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Biogen and Eisai’s Leqembi and Eli Lilly’s donanemab are set to face off in 

the market for treatments that slow the course of Alzheimer’s disease, which 

our risk-adjusted analysis finds can surge to $13 billion by 2030 from $250 

million this year. The lack of a cure leaves substantial room for new methods 

from Roche, AbbVie, Alector, Prothena, Novo Nordisk and others. 

• Stiff Competition: Global sales of just anti-amyloid antibodies — the 

drug types furthest along in development — could be about $10 billion by 

2030, with Leqembi accounting for $3.2 billion and Lilly’s donanemab 

and remternetug, $6.5 billion. 

• Early Treatment Is Next Frontier: The next goal is to treat patients 

before symptoms appear, a global population estimated at more than 

155 million — more than three times that of people who exhibit signs of 

Alzheimer’s dementia. 

• Obstacles to Growth: Cost, insurance coverage and neurologist 

availability are the chief challenges to treating patients with anti-amyloid 

antibodies. 
 

Featured in This Report: Bloomberg Intelligence’s proprietary interactive 

market sizing model and scenario builder produces a growth forecast 

supported by a detailed epidemiological model, clinical data evaluation, and 

database and pipeline analysis. These tools are available on the Bloomberg 

Terminal. 

June 6, 2024 

 

 
 

China Briefing 

2024 
Structural Challenges 
Meet Technological Ambitions  
 

China is at a crossroad in 2024, with new policy initiatives aiming to stabilize 

property market stress and spur renewed growth in key economic segments in the 

face of several structural challenges. Electronics and automotive supply chains are 

rewiring amid technology and energy transitions, with repercussions for the 

commodity complex. Equity and credit markets await definitive signs of inflection 

and global policy shifts. 

• Semis, Autos Are Technology Frontiers: Consumer electronics and elements 

of chipmaking are diversifying away from dependence on mainland China, yet 

the country remains a global driving force for electric vehicles and key 

components such as batteries. 

• Property Troubles Have Wide Repercussions: China’s faltering housing 

market faces long-lasting challenges, bringing credit risks to banks and wealth-

effect drags to consumer spending in 2024. 

• Energy Transition Supports Renewables, Metals: Efforts to reduce 

dependence on foreign oil are propelling renewable energy and electrification 

investment, which in turn is replacing real estate as a demand driver for copper. 

May 13, 2024 
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Key Resources

•  Focus ideas – BI analysts identify important fundamental scenarios that differ from 
consensus for companies, credits or industries.

•  Industry Outlooks – BI opinion evaluates the key drivers for a given industry over the  
next 6–12 months.

•  Credit outlooks - Dedicated credit analyst teams offer their views on the credit situation  
of almost 400 companies.

Global automobiles dashboard - BI AUTMG <GO>

Analyze all the factors affecting sector-  
and company-level decision making.
Bloomberg Intelligence makes today’s complex investment landscape clearer for you. 
By leveraging deep industry and company knowledge in conjunction with strategy, 
government and litigation, BI illuminates the factors affecting companies, markets and 
their associated equity and credit securities.

Bloomberg Intelligence data and research can be accessed through curated dashboards 
on the Terminal, organized by industry, topic and theme. 

All analysis is presented in easily digestible points in scrolling research decks in which 
underlying datasets are never more than one click away.
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Strategize with more confidence.
With equity strategy, FICC (Fixed Income, Currency and Commodity) strategy and market structure 
teams, Bloomberg Intelligence covers everything from macro views across asset classes and 
regions to detailed perspectives on asset classes, countries,sectors across 21 markets. 

The equity strategists utilize a multidiscipline approach that combines macroeconomic themes, 
fundamental trends, technical analysis and quantitative modeling. The team offers analysis of 
relevant factors for market, sector, industry and stock selection, with the aim of sifting through the 
noise to provide market-relevant insights.

The FICC (Fixed Income, Currency and Commodity) strategy team provides up-to-date, global 
analysis for some of the most critical asset classes. Covering rates, currencies and corporate 
credit across the U.S., Europe and strategic emerging markets, our strategists offer insights on 
potential policy and political and economic impacts on valuation.

Key Resources

•  Interactive market & sector models - Fair-value models for the S&P 500 and STOXX 600 
and earnings models clients can use to input their own assumptions.

•  Fiscal & monetary policy analysis - Dig into the impact of fiscal and monetary policy 
movements on the global markets as well as sectors and industries.

•  Corporate credit - Performance and valuation for corporate credit markets in every region, 
including emerging markets, with a focus on relative and absolute return prospects. Regular 
and event-driven reports for investment-grade and high-yield.

•  Factor analysis - Utilizing Bloomberg’s factor library, quantitative tools and proprietary 
factor modeling, strategists aim to measure trends and relative valuations in the quantitative 
factor space in order to inform their overall relevance for portfolio strategy. 

Equities

• Emerging Markets
• Equities
• ESG
• ETFs
• Quantitative

FICC

• Commodities
• Credit
• Cross-Asset
• Cryptocurrency
• Currency
• Distressed
• Emerging Markets
• Fixed Income
• Municipal Bonds
• Rates
• Sovereign Strategy
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Get comprehensive, interactive  
resources on the Bloomberg Terminal.
At any time, subscribed users can reach out to the analysts from Bloomberg 
Intelligence to receive personalized insights from consulting analysts.  
Visit BI <GO> to see the list of experts. 

Choose how you’d like to receive and consume the latest ideas across a variety of venues: 

Webinars and 
live events 

BI hosts 150+ 
live events 
and webinars 
each year, 
with research 
presentations 
and exclusive 
guest speakers 
from a range of 
industries and 
sectors.

Industry 
chatrooms 

Join anonymized 
IB chatrooms 
with analysts 
and peers 
for real-time 
updates  
and discussion.

Podcasts  
and TV 

Access on-
demand BI 
podcasts, 
conference 
calls and media 
appearances.

Weekly and 
monthly 
newsletters 

The most 
important 
research of 
the week 
and month, 
delivered right  
to your inbox.

Morning and 
afternoon wraps

See the research 
items you need 
to be aware 
of—across all 
sectors.

Many of these resources (and more) are available on the Bloomberg Professional App.
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Sector and industry coverage.
Communications

Advertising & Marketing

Cable & Satellite

Entertainment Content

Internet Based Services

Internet Media

Publishing & Broadcasting

Telecom Carriers

Consumer Discretionary

Airlines

Apparel, Footwear & Design

Auto Parts

Automobiles

Automotive Retailers

Automotive Wholesalers

Building Maintenance Services

Casinos & Gaming

Catalog & TV-Based Retailers

Cruise Lines

Department Stores

E-Commerce Discretionary

Educational Services

Electronics & Appliance Stores

Entertainment Facilities

Food Services

Home & Office Furnishings

Home Improvement

Home Products Stores

Homebuilders

Jewelry & Watch Stores

Leisure Clubs & Facilities

Lodging

Other Commercial Services

Other Specialty Retail

Other Wholesalers

Professional Services

Recreational Vehicles

Restaurants

Security Services

Specialty Apparel Stores

Sporting Goods

Textile & Textile Products

Toys & Games

Transit Services

Consumer Staples

Agricultural Producers

Agricultural Products Wholesalers

Beverages

Food & Drug Stores

Food Products Wholesalers

Household Products

Mass Merchants

Packaged Food

Tobacco & Cannabis

Energy

Biofuels

Coal Operations

Exploration & Production

Integrated Oils

Midstream — Oil & Gas

Oil & Gas Services & Equip

Refining & Marketing

Renewable Energy Equipment

Financials

Banks

Beverages

Commercial Finance

Consumer Finance

Diversified Banks

Institutional Brokerage

Instl Trust, Fiduciary & Custody

Insurance Brokers

Investment Companies

Investment Management

Islamic Banking

Islamic Insurance Carriers

Life Insurance

Mortgage Finance

P&C Insurance

Private Equity

Real Estate Owners & Developers

Real Estate Services

Reinsurance

REIT

Security & Commodity Exchanges

Wealth Management

Health Care

Biotech

Generic Pharma

Health Care Facilities

Health Care Services

Health Care Supplies

Health Care Supply Chain

Large Pharma

Life Science Equipment

Managed Care

Medical Devices

Medical Equipment

Specialty Pharma

Industrials

Agricultural Machinery

Aircraft & Parts

Commercial Vehicles

Building Equipment & Systems 

Construction & Mining Machinery

Courier Services

Defense Primes

Electrical Components

Electrical Power Equipment

Engine & Transmission

Engineering Services

Fabricated Metal & Hardware

Factory Automation Equipment

Flow Control Equipment

Industrial Automation Controls

Industrial Distribution & Rental

Industrial Machinery

Infrastructure Construction

Logistics Services

Marine Shipping

Material Handling Machinery

Measurement Instruments

Metalworking Machinery

Non-Residential Bldg Const

Pollution Control Equipment

Rail Freight

Railway Vehicles & Transport

Rubber & Plastic

Shipbuilding

Transport Support Services

Trucking

Waste Management

Materials

Agricultural Chemicals

Base Metals

Basic & Diversified Chemicals

Cement & Aggregates

Containers & Packaging

Metal Svc Center & Other Whslrs

Non-Wood Building Materials

Other Mined Minerals

Paper

Precious Metal Mining

Specialty Chemicals

Steel Producers

Steel Raw Material Suppliers

Wood Building Materials

Technology

Application Software

Communications Equipment

Computer Hardware & Storage

Consumer Electronics

Electronics Components

EMS/ODM

Information Services

Infrastructure Software

IT Services

Office Electronics

Other Hardware

Payment & Data Processors

Semiconductor Devices

Semiconductor Manufacturing

Utilities

Elec & Gas Mktg & Trading

Integrated Utilities

Power Generation

Utility Networks



Since 1981, business and financial professionals have 
depended on the Bloomberg Terminal® for the real-time 
data, news and analytics they need to make the decisions 
that matter. The Terminal provides information on every 
asset class — from fixed income to equities, foreign 
exchange to commodities, derivatives to mortgages — 
all seamlessly integrated with on-demand multimedia 
content, extensive electronic-trading capabilities and  
a superior communications network.

About the  
Bloomberg Terminal





This is Bloomberg  
for the sell side.

Beijing 
+86 10 6649 7500

Dubai 
+971 4 364 1000

Frankfurt 
+49 69 9204 1210

London 
+44 20 7330 7500

Hong Kong 
+852 2977 6000

Mumbai 
+91 22 6120 3600

New York 
+1 212 318 2000

São Paulo 
+55 11 2395 9000

Shanghai 
+86 21 6104 3000

Singapore 
+65 6212 1000

Sydney 
+61 2 9777 8600

Tokyo 
+81 3 4565 8900

The data included in these materials are for illustrative 

purposes only. ©2024 Bloomberg 837041 1024

bloomberg.com/intelligence

Take the next step.

For additional information, enter  
BI <GO> the Bloomberg Terminal.  
If you aren’t a Terminal user,  
request a demo at


