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Exchange for physical (EFP)
Introducing expanded trading capabilities for fixed income in Australia

Bloomberg’s Fixed Income Trading Platform now supports the ability to trade Australian bonds  
electronically against a benchmark Australian bond future on an exchange-for-physical (EFP) basis.

The Bloomberg Terminal service includes a range of powerful trading and trade-related solutions,  
enabling investors to put investment strategies into action — fast. Our EFP trading solution provides  
a controlled mechanism to transition exposure between cash and futures markets without executing  
separate legged trades.

Fixed Income Trading Portal (FIT)

FIT is the fixed income electronic trading portal for rates and global sovereign debt. The new Australia market 
monitors display executable, multi-dealer composite pricing for Australian Government Bonds (ACGBs) and 
Semi-Government bonds using EFP market convention.



Fixed Income and Derivatives Execution Management System (TSOX)

TSOX is Bloomberg’s fixed income execution management system (EMS) that monitors, analyses and  
executes fixed income orders. Coupled with pre-trade decision-making tools, negotiation methods and  
post-trade services, TSOX now offers an end-to-end STP solution for EFP trading of Australian bonds. 
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Request for Quote (RFQ) and Request for Market (RFM) workflow

When using TSOX or FIT, authorised Bloomberg Terminal users can initiate an EFP Request-for-Quote (RFQ) or 
Request-for-Market (RFM) to receive quotes from enabled dealers. Each dealer can provide EFP pricing against 
a pre-determined benchmark future contract. 
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Take the next step.

For additional information,  
press the <HELP> key twice  
on the Bloomberg Terminal®.
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Post-trade futures execution broker workflow

The Bloomberg EFP trading solution allows each counterparty to nominate a futures executing broker for each 
trade. Bloomberg will automatically send a post-trade email containing the corresponding trade details to 
these futures executing brokers to allow them to meet their reporting obligations for EFP transactions with the 
ASX. Bloomberg will also make an “EFP Reporting Blotter” available to futures executing brokers in a format 
compatible with ASX TradeAccept. 


